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THE terminated policies of the ordinary life insurance com- 
panies operating in the United States during 1898 numbered 
301,284, representing $693,316,026 of insurance, as compared 
with 274,921 policies for $677,782,237 in the previous year. 
Deducting the terminations from the new issues there is 
shown a gain in insurance in force for the year of $366,329,- 
078, as against $275,523,780 in 1897. The terminations were 


‘made up as follows: By death, 26,103 policies for $70,082,- 


339; by maturity, 5847 for $14,095,450; by expiry, 10,803 for 
$31,799,313; by surrender, 42,638 for $106,680,712; by lapse 
157,594 for $298,450,126; by change, 7,328 for $43,237,540, 
and by not taken 49,817 for $128,366,545. The increase in 
insurance in force brought that item up to $5,714,959,068, 


—— representing 2,419,818 policies, an average of $2362 apiece, 


as against an average of $2418 in the preceding year. Whole 
life policies in force number 1,705,139 for $4,004,063,561; en- 
dowments, 590,458 for $1,305,851,567; while all other policies 
number 124,221, representing $405,043,940, including $49,- 
195,987 in reversionary additions. Terminations in indus- 
trial companies numbered 2,349,606 policies for $311,462,629, 
while the increase in insurance in force for the year was 
$110,702,181, bringing the total up to $1,110,078,702, divided 
among 8,798,512 policies, an average of $126 apiece. The 
Compendium of Official Life Insurance Reports, from which 
the above figures are taken, contains complete details of the 
annual .‘atements of all old-line life insurance companies op- 
erating in the United States, and is published by The Specta- 
tor Company at $1 per copy. 





CENTRALIZATION is the order of the day. This is so ap- 
parent to even the most casuai observer of business methods 
that no elaboration or substantiation of the bald statement 
is necessary. In a sense it is true of the fire insurance busi- 
ness in New York city; the rate-making power is vested in a 
central organization, and the insurance offices are, in the 
main, located within a limited district. But why not carry 
the idea a trifle further, and facilitate the conduct of the busi- 
ness by having a goodly portion of it transacted within the 
four walls of a single room? The latter could be arranged 
somewhat upon the plan of the Bank Clearing House, each 
company or agency having a booth, to be occupied by its 
counterman or men, while the placers could quickly make 
the rounds of the booths and get their risks covered in much 
less time and with a great deal less trouble than under the 
present system. If the headquarters of the Fire Insurance 
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Exchange could be located in the same building (or possibly 
the same room) with the clearing house, the transactions of 
business might be still further expedited. Private telephones 
would connect the various booths with the offices represented, 
permitting instant communication when required. The ex- 
pense of putting this plan into execution would not be heavy, 
when distributed among a considerable number of offices, 
rent of the room being the principal item after the first cost 
of fitting up the booths. It is quite possible that the money 
saved in other ways might amount to enough or more than 
enough to cover the expense. If this is so, and, especially, 
if the transaction of business would be greatly facilitated by 
the plan, why should it not be adopted? 





PROCEEDINGS were commenced last week by the Attorney 
General of Missouri against thirty-eight additional fire insur- 
ance companies, charging them with having violated the anti- 
compact law of the State. In the cases previously brought 
against seventy-three other companies the Supreme Court 
upheld the validity of the law, and the companies were let off 
with a fine of $1000 each. The companies against which 
suits were begun last week are charged with being members 
of the St. Joseph Social Club, which is held to be substantially 
a rating bureau and maintained in violation of the anti-com- 
pact law. The precedent established by the earlier prosecu- 
tions will, no doubt, be followed in these later ones, and the 
offending companies required to pay the $1000 fine exacted 
of the others. Some may prefer to give up doing business 
in the State, losing their plants and their business prospects, 
but the cost to them in any event will equal the amount of the 
fine. The courts in different States have affirmed the validity 
of the anti-compact laws, and their applicability to insurance 
tariff associations. However unjust this may be regarded by 
insurance men, there seems to be no alternative for them but 
to bow to the inevitable, and adjust their affairs to conform 
to the law until such time as the obnoxious statutes can be 
amended or repealed. Unless this is done, the property own- 
ers of the country will be the sufferers ultimately for whatever 
burdens are imposed upon the companies will be shifted to 
the shoulders of those who are compelled to buy insurance. 
Missouri makes a present gain of a few thousand dollars, ex- 
torted from the insurance companies under an unjust law, but 
in the end the citizens of that State will be forced to more than 
make good all fines imposed on the companies and all the ex- 
penses they have been subjected to. 





As this issue of THE SPECTATOR goes to press the Na- 
tional Association of Local Fire Insurance Agents is in ses- 
sion at Buffalo. An interesting programme, which appears 
in another column, has been arranged, instruction and recrea- 
tion being so happily intermingled that the delegates are 
likely to carry away pleasant remembrances of the gathering. . 
Topics of general interest to fire underwriters are to be dis- 
cussed by managers of companies and by their field men, and 
it is scarcely probable that any address will be so barren of 
ideas that those who listen to it will fail to carry away with 
them something substantial and practical to think over. The 
more the executive officers of companies come in contact with 
the business getters in the field the easier will it make the 
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work of both. The stiffness of business intercourse between 
strangers is quickly rubbed off when they meet in a social 
way, and each finds out that the other is a man with human 
sympathies and inclined to do the right thing either in a busi- 
ness way or among social or picnic experiences. It is always 
a good thing for men engaged in the same line of business to 
rub up against each other and converse face to face, and the 
gatherings of underwriters are none too frequent to enable 
them to get acquainted with each other. Executive officers 
located in the East can have little knowledge of the condi- 
tions that prevail in the South or West, unless they come in 
contact with representative men from those sections. 
Whether these conventions, by preamble and resolutions, 
take any decisive action or not, they are still a benefit to those 
who attend them, because of the free interchange of thouglits 
and ideas that occur and the more friendly relations that are 
established. There is plenty of room for all this in the fire 
underwriting field, for there is not always entire harmony be- 
tween the home office magnates and the men in the field. 
Local agents generally feel that they know the local condi- 
tions in their territory better than the company managers do, 
and the latter are required to strive to make each locality har- 
monize with every other, a task incompatible with the ideas, 
and even practices of some would-be free lances. It is good 
for these opposing forces to fraternize occasionally that each 
may find out “where he is at.” No substantial reforms or 
revolution in methods can yet be credited to the local agents’ 
associations beyond the cultivation of closer friendships and 
the allaying of some business animosities growing out of ex- 
cessive competition, but the possibilities of the National As- 
sociation are very great, under proper guidance. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


Salamandra Fire of St. Petersburg, Russia, is said to have for- 
warded to a German banking house in New York a half million dol- 
lars as a deposit prior to entering this country. Russian govern- 
mental regulations prohibit companies of that country from making 
deposits in other countries, and if the Salamandra has had European 
bankers or companies put up money for it the New York Department 
cannot legally admit the company. 

Associated Manufacturers Mutual of Brooklyn has joined the New 
York Fire Insurance Exchange, and has signed the agreement. This 
company, while it has never been a rate cutter, has given brokers 
twenty-five per cent commission, instead of fifteen per cent, accord- 
ing to the Exchange agreement. Eagle, North River, Colonial, 
Washington, Broadway, Globe and Rutgers, Insurance Company of 
the State of New York, and New York Fire are still outside of the 
Exchange. 

All brokers’ certificates issued by the New York Fire Insurance 
Exchange expire on December 31, 1899, and as it is the opinion that 
many hold certificates whose right to do so is founded on very 
meagre grounds, anyone desiring to obtain a commission must show 
that he is entitled to one. It is expected that after the beginning of 
the year it will be much easier to enforce the regulations. 

On Tuesday, Manager Hess of the Exchange issued suggested 
forms for cancellation notices under the rules. The forms are not 
mandatory, being promulgated for information. 


Returns of New York city premiums for the first six months in 
1899 show a falling off from those collected in the corresponding 
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periods in 1898 and 1897. Slight gains were made over last year’s 
figures by the Home, Commercial Union, Niagara and Lancashire. 
We present the figures of twelve companies as reported to The Jour- 
nal of Commerce and Commercial Bulletin for 1899, together with 
those of 1898 and 1897 during same time. Liverpool and London and 
Globe—1897 $269,636, 1808 $233,762, 1899 $187,232; German-Ameri- 
can—1897 $231,683, 1898 $225,906, 1809 $145,779; Royal—1897 $211,- 
906, 1898 $200,784, 1899 $108,907; Continental—1897 $172,595, 1808 
$150,777, 1899 $105,074; London and Lancashire—1897 $118,594, 1808 
$126,240, 1899 $00,817; Home—1897 $135,205, 1898 $84,031, 1899 $90,- 
993; Greenwich—1897 $101,038, 18908 $81,042, 1899 $78,265; North 
Pritish and Mercantile—1897 $106,582, 1898 $72,107, 1809 $58,700; 
Commercial Union—1897 $87,990, 1898 $71,289, 1809 $80,882; Lanca- 
shire—1897 $71,246, 1898 $58,130, 1899 $58,351; Northern—1897 $41,- 
774, 1898 $39,188, 1899 $33,043; Niagara—1897 $91,065, 1898 $49,306, 
1899 $56,386. 

‘Newark agents fear that some companies may draw out of the city 
rather than be subject to a fierce rate war, in view of the burning of 
the large car barn of the Consolidated Traction Company The 
building was ull burned down except the engine and boiler rooms. 
Total insurance amounts to about $254,000. About seventy-five per 
cent is loss. 

Cotton lines are promised for this month, and a considerable 
amount has already been placed by brokers Ralli & Withington. This 
commodity is very cheap just now—never cheaper than at present. . 

From the recent slips of the brokerage committee it is shown that 
upwards of eighty names are quoted as having signed but one of the 
two pledges. The indications are, therefore, that when the entire 
list of eight thousand is completed about one hundred will be regis- 
tered as being ineligible to the fifteen per cent and twenty-five per 
cent brokerage privileges. 

A new large apartment house on the northeast corner of Broadway 
and 107th street has been started. The insurance, amounting to $100,- 
000, was placed recently by Broker I. D. Smith. 

W. F. Francisco, for many years.a prominent up-town broker and 
branch manager of several companies, will shortly sever his fire in- 
surance connections and devote his entire attention to real estate 
interests. 

One of the prominent foreign companies, it is hinted, will very 
soon inaugurate a distinctly broad and liberal policy as regards net 
lines. 

Companies have been notified by the Automatic Fire Alarm and 
Extinguisher Company, Ltd., that the equipment at 24 East Twenty- 
third street has been discontinued. It is a pleasure to note that 
since the orgarization of the Exchange the number of automatic 
alarm equipments which have been abolished has shown up agree- 
ably small. 

Daily report examiners have very little trouble now in passing the 
business of branch office managers. The class which the latter are 
permitted to write—“preferred’”—is of a kind which can be “passed 
at the desk.” 


There are no American companies doing business in Cuba. About 
thirty foreign offices have agencies on the island, and the average 
annual premium receipts for each company are about $12,000. 

The number of temporary certificates which have thus far been 
revoked by the brokerage committee is five. The names given are: 
William G. Porter, M. J. Elwood, D. G. McGowan, August Venino 
and Lissberger, Jacobs & Harris. 

Current rumor on the street indicates that E. G. Snow, Jr., secre- 
tary of the Suburban Underwriters Association, may be appointed 
United States manager for the South German Reinstrance Company. 

The Columbia Furniture Storage Warehouses, Sixty-seventh street 
and Columbus avenue, are quite heavily in demand, many lines being 
offered on household goods stored for from one month to one year. 

Manager Hess of the New York Fire Insurance Exchange has 
issued the following rulings: 


The attention of members is called to the fact that by ruling re- 
corded on page 23 of hand-book, the “manager is authorized to rate 
specifically all apartment houses of 2500 square feet or over in ground 
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area which are over five stories in height, and also all apartment 
houses of over 4000 square feet area,” and members are requested 
when binding risks of this class to apply to the manager for specific 
rating for such risks as come within the limitations of this rule. 

The manager rules that where a frame building occupied as store 
on the first floor and dwellings above has a small frame extension 
adjoining and communicating which is occupied as a business stable 
(not a private family stable), the rate on such building and con- 
tents must be that of the stable; that is to say, $1.50 less thirty per 
cent. A specific rate will be issued upon such risks upon application 
to the manager. 

The rate committee rules that it is not permissible to transfer in- 
surance from a listed storage warehouse to the assured’s place of 
business in the dry goods district, or elsewhere, upon payment of the 
proper rate in the new location. 


The firm of Macy & King of New York has been dissolved and a 
new one formed, under the style of King & Brown, John E. King and 
D. Wheeler Brown being the members thereof. Both these gentle- 
men have had a wide experience in the business and start out with 
the local agencies of some good companies, including the Firemens 
of Baltimore, Palatine of England, and Western of Toronto. They 
have every prospect of success, and will soon bring themselves promi- 
nently to the fcre. 


> 


CHICAGO AND THE WEST. 

The traditions of mid-summer dullness were rather disturbed 
during the past week, business having been more active than a year 
ago, and insurance movements equally so. The intended retirement 
of a well-known manager, the establishing of a new Western depart- 
ment and the crganization of an Illinois State Association of Local 
Agents, all within one week, have served to give us enough to talk 
about, even if all offices have not happened to share in the current 
business revival. 

The forthcoming retirement of Joseph M. Rogers, the distinguished 
manager of the Queen, will remove from the circle of underwriters 
one whom we can ill afford to spare in these days when the best 
minds are required to deal with the curious problems developed in 
modern fire itisurance practice. Mr. Rogers has, however, earned 
his proposed rest and retires at an age when still fresh to enjoy the 
fruits of a well-spent career, illumined by a studious and cultured 
mind, as well as by the charm of a quiet personal deportment, which 
operated to win and hold friends in all walks of life. 

The recent visit of Secretary Burchell of the Queen has not yet 
resulted in the choice of a successor to Mr. Rogers, but if the senti- 
ment of the Queen agents and staff may be taken as an indication 
of the probable choice of the executive the guessing would be pretty 
unanimous in favor of the present assistant manager, C. G. Shepard, 
who has certainly earned promotion through a “continuous (and 
faithful) performance” of many years, showing a rare mastery of de- 
tails in connection with the discharge of duties requiring tact as well 
as executive ability. 

The re-establishment of the Western department of the Greenwich 
of New York will be welcomed as the return of an old friend, espe- 
cially as it brings to the front a bright and capable field man in the 
person of John P. Hubble, the new Western manager, who for some 
years past has been traveling for the Greenwich in part of his present 
large field. The company has done well in making one large depart- 
ment, in contrast to the plan followed some years ago of cutting up 
the field in smaller district agencies. 

It is expected, from present indications, that quite a party of IIli- 
nois agents will attend the Buffalo convention this week of the Na- 
tional Association of Local Fire Insurance Agents. The [Illinois 
State Association was organized last week, with R. W. Hosmer as 
president and J. J. Van Every as secretary. J. Wachenheimer of the 
well-known firm of Callender & Co. of Peoria was elected first vice- 
president, and John H. Camlin of Rockford, second vice-president. 
R. S. Critchell of Chicago was made treasurer, and started in prompt- 
ly to collect the annual dues of $2 from nearly forty members, who 
enrolled themselves at the opening meeting. Chas. P. Whitney is 
chairman of the grievance committee, and the delegates and alter- 
nates to the Buffalo meeting are R. W. Hosmer, C. S. Pellet, I. J. 
Lewis, Frank F. Holmes, E. B. Case, E. W. Lyman, all of Chicago, 
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John H. Camlin of Rockford, E. E. Howard of Joliet, Chas. V. 
Hickox of Springfield and Thomas L. Fekete of East St. Louis. 

At the present rate of progress, and in view of the general senti- 
ment that through the influence and work of local agents only can the 
tide of hostile legislation be stemmed, it begins to look as if it will 
be the managers and not the agents who will hereafter have to be 
content with “social clubs.” The continued decline in the power of 
the Western Union, aside from the disabilities imposed upon its 
workings through the operation of various State laws, has caused 
thoughtful and modest managers to welcome the federation of local 
agents as a channel of gradual and timely replacement to avert the 
general disruption which might have ensued some years ago had the 
Western Union then disbanded. 


BOSTON AND VICINITY. 

While considerable is being said and written concerning the 
storing, carelessly and otherwise, of calcium carbide, from which 
acetylene gas is made, it will be of interest to quote the restrictions 
imposed by the New England Insurance Exchange, on the storage 
of this article, which immediately becomes very explosive on con- 
tact with water. 

In no case shall calcium carbide be stored in bulk. It must be 
packed in screwed-top, water-tight metal packages, having all seams 
lock jointed and soldered. They shall contain not over 125 pounds 
of carbide, and each package must be conspicuously marked “calcium 
carbide, keep dry.” The packages must be of sufficient strength to 
ensure handling without rupture, and they must be kept under cover 
at all times. 

The Boston Board of Fire Underwriters allows the storage of 
calcium carbide only by special permission and in two-pound pack- 
ages, not over fifty pounds in a building. The packages must be 
water proof and kept in a water-tight metal chest. Notwithstanding 
all these restrictions and precautions, the underwriters are far from 
being satisfied with the provisions relative to such a dangerous 
article, believing them to be too indefinite, and it is probable that the 
Massachusetts standard form of policy will in the not far distant 
future be amended so as to more perfectly cover the new conditions 
that have arisen since it was established. 


At the dedication and formal opening of the new house of the Bos- 
ton Protective Department, on Roxbury street, among the under- 
writers present were President Eugene E. Patridge, Superintendent 
Samuel Abbott, Treasurer Edward Spaulding, President I. Remsen 
Lane of the Hanover Fire of New York, and Hiram Williamson of 
Worcester. 

The funeral of the late Gideon Scull, a prominent retired Boston 
underwriter, who died in Venice, Italy, on June 28, was held in the 
chapel at Mt. Auburn cemetery, Friday. A large number of business 
friends were present. 

The J. C. Hollis & Co. agency has been reorganized under the 
management of Hall & Henshaw, New York. It is understood that 
the Boston office will be the New England office of that firm, from 
which all their business in the New England field will be transacted. 
Under the reorganization, F. C. Field of the old concern will act as 
general agent of the Law, Union and Crown of London, the State 
Fire of Liverpool, the Transatlantic Fire of Hamburg, German, and 
the Victoria Fire of New York. 

Extensive improvements are being made in the offices of Field & 
Cowles, to better accommodate their business. 

The Boston agency of the Phcenix of Hartford, formerly in the 
office of J. E. Hollis & Co., will hereafter be with Hinckley & Ser- 
ratt. 

The North German Fire Insurance Company of New York has 
been admitted to Massachusetts. W. S. Warriner, Springfield, is the 
agent. 

The old question of writing insurance on farm property is again up 
for discussion in Maine. The underwriters have had a disastrous 
time of it for several years, and, as a means of protection, many of 
the agents have been instructed not to write on rented or mortgaged 
property. The result of this will be the organization of local mu- 
tual companies for the protection of farm property which will thus 
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be left unprotected. This, it would seem, will require a local mutual 
at about every crossroads, for there are a good many more mort- 
gaged than unmortgaged farms in Maine. 

Insurance Commissioner Cutting has returned from his vacation 
as brown as the proverbial “berry.” 

Deputy Insurance Commissioner Hardison has gone on his vaca- 
tion. He left in just one minute, three and four-fifths seconds after 
Mr: Cutting returned, hieing himself away to the western part of the 
State. 

The mid-summer meeting of the New England Insurance Ex- 
change, at Point Shirley, Saturday, was a very enjoyable affair. A 
business meeting was held on the forward deck of the steamer on the 
way down the harbor, and on arrival dinner was served on shore. 
Among the invited guests were J. W. Barley, Brooklyn, N. Y., gen- 
eral agent of the Phoenix; H. L. Goldsmith, Philadelphia, chief clerk 
of the agency department of the Girard; T. H. Stoddard, assistant 
secretary of the Reading; E. J. Holman, assistant United States 
manager of the Commercial Union; A. F. Howard, secretary of the 
Granite State, Portsmouth, N. H.; F. W. Ballard, assistant secretary 
of the Palatine; F. M. Sise, special agent of the same company, at 
Portsmouth, N. H.; T. F. Goodrich, vice-president of the National 
Surety, New York. 

It is announced that U. C. Crosby, one of Boston’s most prominent 
and respected underwriters, who has always been a very active worker 
along the line of organization, has accepted the appointment of sec- 
retary of :he New Hampshire Fire Insurance Company of Man- 
chester, succeeding George Kendall, who resigned to become United 
States manager of the National of Ireland. 

Hinckley & Serratt have been appointed agents of the Citizens of 
New York, which was formerly in the office of J. E. Hollis & Co. 

On September 1 C. H. Wilkins, Boston field representative of the 
United States Fire Insurance Company of New York, will resign 
that pgsition to accept a similar one with the Franklin Fire of Phila- 
delphia. He will be succeeded as New England field manager of the 
United States by C. K. Underhill, son of President Underhill of that 
company, who has been in the inspection department of the Liverpool 
and London and Globe. Mr. Wilkins was vice-president of the New 
England Insurance Exchange last year, and is chairman of the ex- 
ecutive committee of that body. 

Life and Casualty Notes. 

Hinckley & Woods have been appointed Massachusetts agents of 
the New Amsterdam Casualty Company. H. S. Wheelock is the 
New England manager. 

Samuel Davis of the Northwestern Life is summering at Winthrop. 

In going about among the life insurance offices one hears aot in- 
frequently complaints about rebating, but inasmuch as no action is 
taken it is to be assumed that the individual offenses are considered 
too trivial to be noticed, or else the ‘glass houses” are too numerous 
for comfort. 

Life insurance solicitors are reporting good business. This, coming 
from a class of pessimists, is refreshing. 

The local representative of the best assessment insurance company 
of another State, which qualified under the new law, informs THE 
SPECTATOR that he is more than pleased with the outlook, and be- 
lieves that he will do a larger business this year than ever before. 
In justice to the company it should be said that in times past under 
the old law it was the best and most conservatively managed com- 
pany doing business in Massachusetts. ‘ 


THE SOUTHERN FIELD. 

It would seem that some goddess of discord has determined to dis- 
turb the usual harmonious serenity which has long pervaded the 
South-Eastern Tariff Association, and the golden apple which she 
has flung into the feast is labeled ‘‘New Orleans business.” They all 
want the lion’s share of it, and the judgment of Paris, which for sev- 
eral centuries has been accounted a delicate task, was a soft cinch 
compared with the work which now confronts the executive com- 
mittee in trying to hold an even balance between these clamoring 
companies. Whether this accursed apple was thrown by outside 
companies—the uninvited Thetis—or by the frailty and avarice of the 
association companies and their agents is a question about which 


men differ, but they all agree that a scrap is brewing in the Crescent 
City, which, unless quickly checked, will make all its Donnybrook 
fairs of past years look like thirty cents. 


Minager Datgan of the Imperial claims that when he made his 
promise at Old Point to discontinue his salary arrangement at New 
Orleans he did not know that there was to be an agitation of the con- 
tingent commission question, which was opened up by the resolu- 
tion of Manager Tupper, and that it is persecution for the executive 
committee to try to force his compliance therewith pending the 
October meeting. He claims that the promise was made in good 
faith, but that with this agitation in the air it is practically impossible 
to put his business on a flat fifteen per cent commission basis at this 
time. To this Manager Tupper replies that he has always been 
strongly in favor of maintaining the fifteen per cent commission rule, 
in act as well as word, and but for the continued violation of this 
rule by some managers there would have been no necessity for a 
change. Despairing, however, of general good faith in its observ- 
aance, loyal companies had been forced to consider some means by 
which they might legitimately protect their business and put all com- 
panies on the same footing. 

Taking advantage of this schism among the companies, the local 
agents of Louisiana, in convention at New Orleans, have resolved 
not to sign the fifteen per cent commission pledge, and arranged to 
boycott any companies which try to force it. This action is pooh- 
poohed by most managers as a cold bluff, and many of them have 
gone on securing pledges. Manager Knowles, on the other hand, 
has seemingly endorsed their position by openly refusing to require 
a pledge of his agents on the ground that the rule is iniquitous and 
should not be enforced. Now it happens that Manager Knowles 
was one of the famous committee of seven which was appointed at 
the 1898 meeting to frame these same rules for New Orleans, which 
fact has caused many people to characterize his late sensational move 
as not only unwise, but decidedly inconsistent. Mr. Knowles is not 
the only one, however, for it is claimed that there are other promi- 
nent underwriters who are following in his tracks, but lack his bold- 
ness to make the announcement. 


Speaking of Clarence Knowles, his friends here are inclined to 
discredit an interview in the last issue of The Insurance Herald, 


_ wherein he is quoted as seriously reflecting on the South-Eastern 


Tariff Association for its alleged unfriendliness to local agents’ asso- 
ciations. In view of the fact that this was the first association of 
companies to give official recognition to associated effort among 
local agents, in proof of which such associations as were in its juris- 
diction were invited to send representatives to the annual meetings, 
where they were promised all the privileges and courtesies of the 
floor, such remarks would seem gratuitous and unjust. Mr. Knowles 
is at present absent from the city, but his friends feel sure that he 
must have been incorrectly quoted. 


Although only about two months have elapsed since the annual 
meeting, there have been quite a number of changes in the personnel 
of the executive committee—more than usually occur during the en- 
tire year. No particular significance is to be attached to these 
changes, however, as in most instances they arose from the inability 
of members-elect to serve, owing to business reasons. The resigna- 
tion of Manager George J. Dexter, a veteran of many seasons, is 
attributed to the increased demands which the growing business of 
his own department has made upon his time. It is vaguely rumored 
that the British-America and the Western may extend their opera- 
tions to Mexico at no very distant date, and if this should come to 
pass it goes without saying that the land of the Montezumas would 
be added to his field. Witherspoon & Cochrane resigned on ac- 
count of the distance of their fields from Atlanta, while Manager 
Stockdell was barred from service by his membership on the arbitra- 
tion committee. Special Agent William Douglas of the American 
of Philadelphia has been elected to succeed Mr. Cochrane, and Assist- 
ant Manager W. de R. Prescott, to succeed Mr. Witherspoon. The 
old war-horses of the association are saying some handsome things 
about the earnest and intelligent way in which the younger members 
of the committee have taken hold of the work, with a full realization 
of its dignity and their own grave responsibilities. 


Though the 1oyal game of golf has been a bit slow in percolating 
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southward, it has now arrived in all its flash regalia, and underwriters 
here are beginning to realize that if they ever aspire to be the real 
thing, like their confreres along the “English Channel,” they must 
get them a golf record. Manager Knowles led the movement, and 
was soon joined in the good work by manager Milton Dargan of the 
Lancashire, Assistant Secretary McGehee of the Atlanta Home, Mr. 
Belfield of the Imperial, and many others. Secretary Charles C. 
Fleming resents the imputation that he is an underwriter, and his 
friends have not yet succeeded in getting him into a pair of golf 
stockings, though they have not despaired. General Agent Shedden 
of the Mutual Life and Clarence Angier of the Mutual Benefit are 
also enthusiastic golfers, so that altogether the championship is bound 
to come South before the season is over. 


Since writing last week anent the relations of Charles G. Beck with 
the Fidelity Mutual, it has been learned that his contract was can- 
celed in accordance with its provisions on thirty days’ notice, and also 
that the other agents of the company in the State, who have direct 
contracts with the company, have not sought contracts with other 
companies, but continue in the service of the Fidelity Mutual. In 
mentioning the Hartford Life in connection with flexible premium 
business, the fact was overlooked that the company is now writing all 
business on a level premium basis, on which plan, by the way. it is 
making good headway. 








GAIN AND LOSS EXHIBIT FOR 1898.* 

We present in this issue an extended series of tables showing gain 
and loss exhibit of thirty-nine ardinary and four industrial companies 
for the year 1808, as submitted by them to the various insurance de- 
partments requiring such. Although all the companies have not 
become entirely reconciled to this method of showing the source of 
their profits, yet they are so shaping their methods as to make the 
compilation less laborious, and as a result are getting nearer to the 
true profit without so much forcing of balances. A careful study 
of the figures of the individual companies would seem to indicate 
that there is still some forcing of balances and that the practice is 
not uniform, one company fixing up one item, while another prefers 
a different one. However that may be, the fact remains that some 
valuable points are brought out by the tables, and if, as seems most 
likely, the gain and loss exhibit is to be a permanent feature of the 
statement blank, we may expect to see all companies giving as close 
an approximation to the exact sources of profit as the limited time 
at their disposal after the close of the year will allow. 


In compiling the accompanying tables the items on each side of the 
account relating to each other have been brought together, thus 
showing at a glance the sources of the profits or losses made, in ad- 
dition to which there are added some self-explanatory percentages. 
A supplemental table shows the ratios for four years, covering the 
period in which the exhibit has annually been published, thus afford- 
ing opportunity for ready comparison one year with another. In the 
main table the item ‘‘cost of conducting the business” does not in- 
clude the investment expenses, which are deducted from the interest 
and profits earned. As these investment expenses were not asked 
for in 1895 and 1896, we show in the second table two columns for 
each of the years 1897 and 1808, under “percentage of cost to loading”’ 
and “percentage of interest earnings to requirements,” one of which 
includes the investment expenses, the other with the amounts de- 
ducted 


From the aggregates of the exhibit it appears that the thirty-nine 
ordinary companies used in 1898 nearly ninety-eight per cent of the 
loading in expenses, which is over two and one-half per cent more 
than the preceding year. Including the investment expenses brings 
the ratio up to nearly 108 per cent. A handsome increase is shown 
in the ratio of interest earnings to requirements for 1898, and there 
has been a steady increase for each of the four years under considera- 
tion. A remarkably favorable mortality was experienced during 1898, 
the ratio being far below that of any of the preceding years. This is 
the more notable in view of the fears expressed as to the effect of the 
late war upon life insurance companies by reason of their liberal 
terms to soldiers and sailors. Only fourteen of the thirty-nine com- 
panies had a higher mortality loss in 1898 than in 1897, and the ma- 
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jority of these experienced a very low rate in the previous year, so 
that an increase was naturally to be expected. The percentage of 
reserves returned on surrenders reached the highest point of the 
period last year, indicating that more policies are being held than 
formerly until they reach the non-forfeitable stage. The columns 
showing the ratio of profit earnings to mean reserves form a good 
criterion as to the dividend paying power of the several companies. 
Particulars relating to the four companies transacting industrial as 
well as ordinary business show that they also experienced a heavier 
expense ratio, a better interest earning and a more favorable death 
rate last year. 











CORRESPONDENCE. 
BUFFALO. 


[FROM OUR OWN CORRESPONDENT. ] 

The general agents of the fire companies made a descent on this city 
a few days ago with the avowed intention of taking a hand in the problem 
of settling the rate war. It appears that they were not received with any 
great show of appreciation. Mid-summer is a poor time for taking up 
such a work. As one of the local agents said, rather dryly, there were 
no rates at this time of the year, either to cut or restore. It is a trifle 
odd that the general agents should become fired with such zeal, especially 
as the situation is an old one and is all dependent on the action of the 
agent of the American of Philadelphia, who is and has for some time been 
the only non-board agent in the city. The general agents held a meeting 
with the fire board, and on being convinced that there is nothing to do 
in the matter, a joint committee was appointed and the subject was 
dropped till fall. It is expected that something will be done this fall, 
though the prospects are not very encouraging. 

Vedder & Wood, who represent the Manhattan Fire Insurance Company 
for the State west of Syracuse, Mr. Vedder being a member of the board 
of directors of the company, have appointed the following agents: Syra- 
cuse, Lucius G. Leonard; Oswego, Mollison & Dondle; Batavia, John C. 
Holmes; Elmira, Jacob B. Coykendal; Geneva, Thomas H. Sweeney; 
Seneca Falls, Albert S. Gay; Penn Yan, M. F. Hobart & Son; Middleport, 
L. S. Freeman; Randolph, H. K. Van Renssalaer & Son; Mayville, Abrams 
& Son; Lockport, Peter H. McParlin. The list will be considerably en- 
larged as soon as suitable agents can be obtained. 

The favorable reports from lake and canal insurance continues, espe- 
cially from the latter, which has sustained but one serious loss all the 
season. It was remarked in the hearing before the State commerce com- 
mission last week that had the canal losses gone on as they were last 
season it would by next season be impossible to get either boats or car- 
goes covered. 

Warren Craig has taken the general agency of the United States Life 
Company for this section, with headquarters in Buffalo. Mr. Craig is 
one of our ablest life agents, and the company may well congratulate 
itself. He has for a considerable time represented the New England 
Life here, leaving it to take the new position. As yet no successor has 
been appointed tc the New England agency, but the office is in charge of 
Charles H. Flood, who comes from tke home office. He will probably re- 
main till the place is filled. 

E. P. Dorr, special agent of the Provident Savings Life, who was made 
Inspector of State Charities, is giving practically all his time to the latter 
occupation. CATARACT. 

Buffalo, N. Y., August 5. 





OHIO. 


[FRoM OUR OWN CORRESPONDENT.] 

Boyd Fickes, an agent for the Metropolitan Life at Toledo, was arrested 
at Mansfield a few days ago, on the charge of forging his father’s name to 
a check for $75. He was highly respected and wealthy, but traveled at a 
fast pace. 

W. Leo. Wood, who has been in the insurance business at Dayton, has 
returned to his home in Marysville in ill health. He will remain until 
his health recuperates. : 

Dr. J. T. Sidener of London, Ohio, will dispose of his insurance business 
and resume the practice of medicine in Springfield. 

Fostoria agents have settled their troubles and are going along in good 
shape again. 

E. P. Keeler and G. A. Bates of Painesville have consolidated their 
agencies under the firm name of the Keeler-Bates Company. 

T. D. Stevenscn has purchased the insurance business of Alcott & 
Steele at Fostoria. 

The loss on the grain burned in the C. H. & D. Elevator Company’s 
fire on July 23 has been adjusted at an average of eighty-two per cent of 
the real values. The total value was fixed at $498,529; the salvage at 
$90,000, leaving $408,529 as the loss sustained by the insurance companies. 
The total amount of insurance carried was $609,000. The excess is due to 
lines covering grain, which was sold the day before the fire. 

The London Guarantee and Accident Company of London, which made 
application to do a liability business in Ohio a few days ago, has been in- 
formed by Superintendent Matthews that it will be admitted to do busi- 
ness the remainder of this year by putting up the usual $50,000 deposit, 
but that in January an additional $100,000 in securities must be deposited. 
This, he says, is in conformity to the law. The Employers Liability, 
which is now doing business in the State, will be required to do likewise, 
though it has heretofore had but $50,000 deposited. 

It is now believed that the Cleveland Board of Underwriters will con- 
form to the requests of the field men and many of the companies, and re- 
consider the resolution recently passed reducing the rates. It is under- 
stood that many of the companies have already refused to accept business 
at ruinous figures. O. M. C. 

Columbus, Ohio, August 5. 
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| aoarwa |AMERIC’N| BANKERS| BERK- | CONNEC-|} CONNEC-| COVE- ASLE GER- | GERMAN 
RAMEE OF COMPANY ooccccccivescncsccscce SHIRE TICUT TICUT NANT ri ABLEOF MANIA 
LIFE UNION. | LIFE. | ‘Lire. |GENER’L.| MUTUAL.| MUTUAL R deci lowa. Lire, | MUTUAL. 
; | 
Surplus Beginning of Year...........-.--- .---------| $6,846,363 | $260,676 | $118,895) $779,529 | $511,662 | $7,356,817 | $27,104 | $49,577,553 | $338,875 | $2,571,596 | $131.495 
Loading Earned on Premiums and Annuities..... | 1,142,820 101,907 18,168 389,880 53,446 930,100 69,041 | 9,302,000 67,714 | 735,843 5,597 
Cost of Conducting the Business Se | 1,202,361 227,479 47,741 367 ,602 112,197 664,668 133,859 | 7,952,202 106,v02 709,419 4,530 
Excess(+) or Deficiency(—) of Loading over Cost.| — O41 | — 125,57: — 29,573 +.22,278 | — 58,751 | + 265,432 | — 64.818 | 41,349,798 | — 38,288) + 26,424 + 1,067 
Percentage of Cost to Loading .......-.--.---.| 105.21 223,26 262.72 94.29 209.93 71.46 193.89 85.49 156.56 5.41 80.89 
| 
Net Int., Rents, Prof.,etc., Earned (less Inv.Ex.).| 2,595,327 21,043 6,606 887,022 141,801 | 2,718,055 18,088 | 14,046,342 125,073 | 1,131,265 25,746 
Interest Required to Maintain Reserve --..-.....-. | 1,640,529 6,673 4,372 303,390 104,465 | 2,090,207 17,209 | 7,611,422 53,639 855,220 14,343 
Excess of Interest Earnings over Requirements..| 54,798 14,370 7234 83,632 37,336 627,848 879 | 6,444,920 71,434 276,045 11,408 
Percentage of Int. Earn'gs to Requirements.| 158.20 5.34 151,12 127.57 135.74 130.04 105.11 184.54 233.17 132.28 "179.52 
Expected Cost of Insurance........-...--.--------- | 1,820 891 122,128 24,083 519,687 130,036 | 2,348,747 95,998 | 10,705,200 92,435 743,570 11,587 
PCRS ROTOEEY 10bE. owns 2cccnciasecncte enon cess 1,209,445 95,95 12,201 893,737 62,915 | 1,805,678 43,931 9,690,972 82,618 630,37) 29,722 
Mortuary Savings. .....-.-...-.----.--.0<--+-5.| A606 26,178 11,882 125,95) 67,121 543,069 52,067 1,014,228 39,517 113,191 | — 18,135 
Percentage of Actual to Expected Cost..-...- -| 37 78.57 50.66 75.76 38 76.88 45.73 90,53 56.93 84.78 1 
Reserves Released by Surrender and Lapse...--. 678,615 15,982 18,020 430,787 119,874 855,708 | 26,071 | 7,512,824 41,996 740,662 4,680 
Surrender and Lapse Values Allowed.......-.---- 545,196 3,016 5,350 382 939 94,688 776,107 | 11,155 6,090,576 37,553 606,273 4,385 
Savings by Surrender Values.......-..-------- 133,419 12,966 12,670 7,848 25, i186 79,601 | 14.916 | 1,421,948 4,443 134,389 295 
Perc’ge of Reserves Returned on Surrenders_| 80.34 87 29.69 88.89 | = 75.99 90.70 | 42.79 81.07 | 52 81.86 93.70 
BONE NEMUB oo do cciccdou cee sn mcnsarecencthicael, <oceemweu| lneaponed in ceemensed| awatenocmp cceeeaceon ||| maeeaeee bere Pelee, ee es ee eee 
EE MEDD cid conkinnduciesseoncsapoaesackacsss| scsesece> | Gausakas | “Sebpeeee tl  eeeteeta ||| eeeteae| | wareanes oo RSE ee ee ier ae ee Se 
Total Credits.....-.........c0-------cccee-cnceneee--| 6,266,958} 261,000 66,877 | 1,752,668 | 452,530} 7,406,184| 210,038 42,340,503) 387,217 | 3,446,928 47,610 
aa eae een 4,626,832 333,113 69,604 | 1,472,959 381,637 | 5,890,233 | 206,993) 42,119,698 | 249,812 | 2,896,878 52,980 
RN oid ni tek hss serekucnn mie 1,640 121} —72,058, —2,787 279,709 70,893 | 1,515,951 | 3,045 | 10,220,895 | 77 405 550,050 — 5,370 
Ratio to Mean Reserves......-....--.---------- 4.10 Loss Loss 3.69 2.73 2.84 | 0.72 5.34 5.77 2.57 Loss 
Dividends to Policyholders.........------- - detoces 1,213,783 | ......-- 60 240,626 49,258 | 1,355,726 | 2,029! 3,059,745 | 33,705 158,375 8,7 
Dividends to Stockholders TOO | cccceses | 6,000 1,785 12,000} 22.22... | Owens | 7,000 | 7,000 24.000} ....---- 
RIE OE NO OT VOOR nc isan. ncncssccccussenscs | 7,097,701 188,618 | 110,046 816,827 521,297 | ° 7,516,542 | 28,120 | 56,731,708 | 875,575 | 2,939,271 117,389 
ncrease (+) or Decrease (—) in Surplus......-. | + 251,388 — 72,058 — 8,349 | + 37,298 + 9,635 | + 160,225 | + 1,016 | 4+7,154,150 | -+ 36,700 | + 367,675 | — 14,106 
| 
tied —" aan 2 a ns | | lar , 
HOME Towa | Kansas! .MAN- | Massa- | veicute N Mutua | MUTUAL | MUTUAL |NATION'L) New 
NAME OF COMPANY .«...5000055-25025<.<0- HAITAN |CHUSETIs rs = OF KEN- | OF NEW | OF VER- 
LIFE. LIFE. | MUTUAL.| “Tire. | MUTUAL, | MUTUAL. | BENEFIT. TUCKY. | York. Mont, |ENGLAND 
oa | 
Surplus Beginning of ‘Year...........-..--..--<=--- $1,108,404 | $103,725 | $136,081 | $1,225,188 | $1,783,659 | $410,990 | $4,783,936 | $240,265 | $35,206,074 | $1,818,336 | $2,140,521 
Loading Earned on Premiums and Annuities -.-- 390,148 143,831 102,228 469,104 994,685 227,450 982, 149,676 | 9,790,6: 614,524 813,757 
Cost of Conducting the Businessin Year. -.--..-.-- 477,617 247,148 106,559 596,310 868,327 817,151 | 1,537,624 203,342 | 9,623,138 752,355 799,998 
Excess (+) or Deficiency (—) of Load'’g over Cost..| — 87,469 | — 108,317 — 4,331 | — 127,206 | + 126,358 | — 89,701 | + 444,884 | — 53,666 | + 167,492 | — 137,831 + 13,759 
Percentage of Cost to Loading ..........-..---- 122,42 171.83 104.23 127.12 83.73 139.44 97.56 135 85 98.29 122.43 m3 
Net Int, Rents, Profits, etc., Earned (lessInv. Ex.)| 457,957 23,258 19,273 704,603 | 1,080,155 213,228 | 3,125,240 119,690 | 15,380,132 579,439 | 1,402,204 
Interest Required to Maintain Reserve. -- 370,028 12,558 13,279 554,169 778,070 217,292 | 2,374,543 103,359 | 8,781,409 531,787 | 1,017,598 
Excess of Interest Earnings over Requirements... 87,929 10,700 894 150,4 2,085 — 4,064 745,697 16,331 | 6,598,723 47 652 384.6 
Percentage of Int. Earningsto Requirements | 122.78 185.19 144.05 127.14 82 98.13 131.34 115 sv 175.14 108.96 137.80 
Expected Cost of Insurance .........---.--.------. 501,372 103,158 155,255 688,394 | 1,249,700 296,369 | 3 666,875 184 640 | 11,531,516 831,878 | 1,265,436 
Actual Mortuary Cost .............---.-- 432,892 36,211) 108,536 628,086 | 1,018,147 208 359 | 2,644,373 160,395 | 9,105,748 581,961 951,263 
ee aa ie 68,480 66,92; | 46 689 60,308 231, 88,010 | 1,022,502 | — 25.755 | 2,425,768 249 917 314,173 
Percentage of Actual to Expected Cost -.---. 86.34 35.11 69.92 91.24 81.47 70.30 72.12 119 13 78.96 57.06 75.10 
Reserves Released by Surrender and Lapse ..-.- 494 21,215 13,901 479,752 832,890 815,411 | 1,778,620 163 929 | 7,810.98 735 634 821,622 
Surrender and Lapse Values Allowed -....-...--- 191,617 28,063 13,466 369,244 707,95 233,461 | 1,626,317 133,388 | 5,797,229 676,144 745,505 
Savings by Surrender Values ......-...- ae 146,877 — 6,848 435 110,508 124,934 81,950 152, 80,541 | 2,013,752 59,490 76,057 
Perc’ge of Reserves Returned on Surrenders - 61 182.% 96.91 76.96 85.01 74 24 91.44 81.37 74.22 91.91 44 
PR AUC SAIN cincscnnk cose ideiecswccsncccecses| Sssesese | «sussses | “cesscese | Suaccecs | scaseueee | isccecec | peace df, -eeeccme t- wpecwacet” wecbweesrih! aeaumuccs 
IVR AROUND on cpicincn aoe cinsiens-sasescudensenacs| “aeesenss | sewccene | cosccese | sccecnce | cocencoe eseaieere) | meaceserl |) Foecieces |) cen ceo (rere | ee Pe 
| | | 
UR NPOIUB ech en cance kpenencsdensacsuownnstecses 1,740,752 | 291,536 290,627 | 2,425,003 | 4,240,565 | 1,088,178 | 10,804,002 586,456 | 45,396,689 | 2,914,418 | 4,396,704 
ER i cc ine cnencunenachéereesoanadnememe | 1,524 934 324.074 241,940 | 2,230,960 | 3,455,635 | 1,011,977) 8,438,6 5 619,006 | 34,190,954 | 2,695,190 3,68, 108 
DOERMED Gc cccsunsch. -xaccveusicackve uaweicstenous | 215,818 | — 82,538 48,687 194,043 784,930 76,196 | 2,865,387 | — 32,550 | 11,205,735 219,228 788,596 
Ratio to Mean Reserves.............----<.2es-- | 2.40 Loss 26.84 1.43 4.13 141 | 3.93 Loss 5.00 1.67 3.16 
Dividends to Policyholders .......-..-------.------ | BR) eee ose 41,831 47,659 578,007 44,665 | 1,754,398 54,603 | 2,255,245 123,016 579,672 
Dividends to Stockholders -.......---.------------| 15,000 5,000} .-.....- 20,000) ....---- ot ee WOOO séeeecceuh caakezeeeal | SaSiness 
- | | 
Surplus at End of Year. Betas, Shee 1,152,968 66,187 142,937 | 1,851,572 | 1,990,582 417,521 | 5,394,925 146,112 | 44,156,564 | 1,914,548 | 2,349,445 
ncrease (+) or Decrease (—) in Surplus -..--- | + 44,564) — 37, + 6,856 | + 126,384 | + 206,923 | -++ 6,531 | -+ 610,989 | — 94,153 |+8,950,490 | -++ 96,212 | + 2u8,924 
j | | | 
we ; - | so New | NortH- - PRovi- | PROVI- | tags 
z meee a ‘ PENN PHENIX FS ROYAL |SECURITY| STATE STATE | TRAV- 
NAME OF COMPANY.........-------2+ +00 | bi eae MUTUAL. | MUTUAL. |; at, PE nn | UNION. |T. AND L.| LIFE. |MUTUAL.| ELERS.” 
; a me | | 
Surplus Beginning of Year.........-......-------- $33,372,031 | $22,490,443 | $3,806,250 | $623,875 | $4,367,877 | $391,900 | 396 | $1,.154415 | — $68,866 | $1,323,011 | $1,822,605 
Loading #tarned on Premiums and Annuities --..| 9,171,430 | 3,633,837 | 1,564,870 366,109 858,75 915,385 | 47,733 196,546 | 188,225 565,569 | 149,358 
Cost of Conducting the Business in Year ......--. | 8,603,008 | 3,076,261 | 1,317,822 508,490 763,337 | 1,051,304 | 81,919 260,218 | 181,139 606,130 612,689 
Excess (+} or Deficiency(—) of Loading over Cost.| + 568,422 | + 557,576 | + 217,548 | — 232,381 | + 125.419 | — 135,919 | — 34,186 | — 63,672 | + 7,086 | — 40,561) — 463,331 
Percentage of Cost to Loading -...........---- | 93.80 | 84.66 86.04 163.47 85.89 114.85 | 17168 132.40 | 96 50 107.17 | 410.11 
| | } 
Net Int.,Rents,Profits,etc., Earned (less Inv. Ex.)., 10,272,824 | 5,418,974 | 1,663,876 612,669 | 2,267,067 158, 17.934 15,644 | 6.754 768,292 | 1,118,071 
Interest Required to Maintain Reserve.........-. | 6,920,210 | 3,364,172 | 1,271,580 429,025 | 1,243,603 75,771 | 7,243 9,525 | 4,639 525,055 715,788 
Excess of Interest Earnings over Requirements.) 3,352,614 | 2,049,802 892,346 183,644 | 1,023,464 82,538 | 10,691 6,119 | 2,115 243,237 897,288 
Percentage of Int. Earningsto Requirements.| 148.45 | 160.93 130.86 142.80 182.30 208.94 47.65 164.24 | 145.60 146.82 | 155 
| } } 
Expected Cost of Insurance..........-.-.---------- 10,077,803 | 4,442,075 | 2,429,076 | 598,973 | 1,195,593} 1,468,518 42.813} 160,891) 90,361} 768,646 904,987 
Dinas Mortuary Cost... . 025... .2..sescccskae 8,041,733 | 2,768,566 | 1,502,432 | 411,452 | 837,825) 1,068,856 20,131 161,799 | 4,500 466,433 | 39,43) 
mortuary Gavings :-...... 3... =... sees saecee! 2,056,070 | 1,678,509 | 836,644) 187,521] 857.7 399,662 22,682} —6.908| 35,61 302,213 | 365,506 
Percentage of Actual to Expected Cost .--...- 79.80 62.21 65.56 70 70.09 72.79 47.03 104.29 | = 60.31 60.68 {| 59.56 
| | 
Reserves Released by Surrender and Lapse..--.- 6,324,174 | 2,003,995 839,527 426,338 602,858 133,284 12.166} 16,550 | 18,508| 483.887} 586,642 
Surrender and Lapse Values Allowed -........--.| 5,005,628 | 1,551,855 736,354 324,737 505,338 70,661 5,693 | 3,561 | 807 376,920 486,899 
Savings by Surrender Values..............---- 1,318,546 452,140 103,173 101,601 97,520 62,623 6,473 12,989 | 17,701 106,967 99,7 
Perc’ge of Reserves Returnedon Surrenders.| 79.15 V7. 87.71 76.17 83.83 53.01 46 78 21.52 | 86 77.89 | 00 
PE BOING ise oct sesis satcccnccceaser= | cowecese | asessece | cmccecss | socceese | sccences | essoeses | ccccaccs | snscces= | sceaseceu> cheeemes bh vatanaeee 
EE CRED piece dees ciencanssdn>csunecacckeeesee}, Seneanes | escmemee | cavccces | encccsee | cccccese | snnncane ee ee WRU cca eat a 400 000 
DRI ds on ccd cin cata ckhdnucneucenegeeeeeee 36,307,034 | 15,837,859 | 6,825,670 | 2,052,582 | 5,066,021 2,687,807) 120,737 889,631 | 303,848 | 2,637,369 2,868,383 
SS es Renin A 29,031,382 | 11,099,833 | 5,275,960 | 1,812,197 | 3,461,850 | 2,278,904 115,077 860,868 | 241.085 | 2,043,693 | 2,869,182 
_. 3) ERE Se eee eS 7,275,652 | 4,738,026 | 1,549,710 | 240,385 | 1,604.171 408,903 5,660 | — 471,287 | 62,763 543,676 | — 799 
Ratio to Mean Reserves............--..--------| 4.27 5.60 5 3 2.30 5.26 22.50 2.97 Loss 52.77 | Loss 
Dividends to Policyholders ...............-.-0---+- | 2,771,504! 1,860,867} 878,548 196,275 | * 720,571 189,571 ee 16,188|  876,020| ........ 
Dividends to Stockholders.................-------- | seeeeees oo | Sovescea |} “aekvetes th eckcauns 10,466 S701 cues 2 ees Bees | 25,000 
} | } 
Surplus at End of Year _....-.....-..-....---------| 37,876,179 | 25,367,602 | 4,477,412 667,985 | 5,251,477 600,766 37,389 683,178 | 115,489} 1,489,767 | 1,696,906 
ncrease (+) or Decrease (—) in Surplus -.-.-- \+-4,504,148 |-+2,877,159 | + 671,162 | + 44,110 | + 883,600 | + 208,866; + 1,998 | — 471,237 + 46,573 | + 166,756 = 125, 




















a Surplus reserve for decline in interest rate, 


@ Balance due on real estate, $200,000 ; not admitted assets, $49,195; depreciation, $170,570, 
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| | | 
| | 7, INDUSTRIAL COMPANIES. 
| OTALS 
UNION | Unton | Unton | UniTEp| VER | wasn. 39 
NAME OF COMPANY...............--------| ppat, | LIFE. |MUTUAL|STATEs. | LIFE, | INGTON.| Com- | youn TOTALS 
PANIES. an. | METRO-| PACIFIC) PRUDEN- 4 
cock, | POLITAN |MUTUAL!| TIAL, Com- 
| ; | PANIES. 
ee ee = ae o 
Surplus Beginning of Year_.......-..-.--..--------- $2,347,419, $120,302) $518,533) $714,379 $103,411) $578,734! 191,316,781 gout, 472] $6,183.815| $263,323) $5.240,1181$12,598,728 
Loading Earned on Premiums and Annuities_.--.-- | 848, 752) 42,627) 310,22: 309,129 34,736) 476,787) 44%.199,161, 2,886,463) 11,682,849 165,535| 8.0 3,222) 22,768,071 
Cost of Conducting the Business in Year .. ...-...) 1,117,173 54,034) 511,800; 427,892 89,085) 669.867) 47,109,297) 2.732.210] 10,145,096; 199, 229| 7,024,393} 20,100, 927 
Excess (+) or Deticiency (—) of Loading over Cost| —263'591 — 11,407) —201,575) —118,763) —54,449! —193,080)+4 1,089 864 +154,253|+1,487,753) —&3, 694) +-1,058,831|-+2,667,143 
Percentage of Cost to Loading...-......-.-.-.--| 131.62 126.76 164,98 138.45 | 256.45 | 140.50 7.74 | 94.66 87.21 120.36 86.90 88.29 
Net Int., Rents, Profits, etc., Farned (less Inv. Ex.)| 1,031,215 11,382} 363.620; 438,896 20,995) 721,972) 69,220 041 598,018} 2,013,556 162,332) 1,227, 4,001,153 
Interest Required to Maintain Reserve.....--. 679,864) 5,670 264,700 280 ,48u 15,222 564,049) 43,937,207 396,633} 1,31 2,680 115,147) 997, or 2,811,595 
Excess of Interest Karnings over Requirements_. 251,35) 5,712 98,920 158,416 5,773) 157,923) 25,282,834) 201,385 710,876 47,185) 230°112 1,189,568 
Percentage of Int. Earnings te kequirements..| 132.23 200.71 137.37 156.47 137.93 | 128.00 157.54 150.78 154.57 140.98 123.07 42.30 
Expected Cost of Insurance 1,093,724 32,409} 459,000; 419,134 46,960, 588,691) 61,858,589 1,885,186) 5,657,035 190,547; 3,441,884) 11,174,652 
Actual Mortuary Cost...............-.. | = 902,473 25,066) = 350,597 332,992 38,335} 493921) 47,811,061) 1,746,327} 6,927,690 129,898! 4,204,698) 13,008.61 
a eo ee eee 391,251 7343 108,403) 86.142 8,625 94,770) 14,047,478 138,859] —1 270,655 60,649; —762,814|—1,833,96 
Percentage of Actual to Expected Cost.....-.--| 64.28 7735 76.38 79.45 | 81.68 | 8390 70.62 92.63 122.46 68.16 122.16 116.41 
| } 
Reserves Released by Surrender and Lapse.-..-.-| | 452,581 12,821 862,756} 344,361 62,208} 846,150) 36,786,474) 444,913] 1,497,479) 133,311, 1,568,821) 3,644,524 
Surrender and Lapse Values Allowed......_...-.-- | 410,197 60,450 296.100 229,085 13,217; 269,270 29, 426, 760| 242.833 "553, 592 81,475 483,188) 1,361.09 
Savings by Surrender Values ...._.--..--.------ 42,384) — 47,629 66,656) = 115,276 48,991) 76.880| 7,859:714) 202,080 943'887 51,833} 1,085,633) 2,283,433 
Perc’ge of Reserves Returned on Surrenders... 92.18 471.53 81.62 66.53 21.25 | V.77 79.99 | 54.58 36.97 61.12 30.80 87.35 
PERONOVOMO NEGMIAE soicccncunaa cence dsardsancocdcsosap sansa] Soaeas aE areaneos t cageeaah (cecuae Bae aes onc tte ceeusekel _ aaeaneees es ee | eee 
Tr CROP NURI ooo 5 < avespan oes sda tae senee cata we ues Aneasssenl Honeececqh Wensdsees— “Gascacect aadgaaes) saesaaes GINGER sacseanel “aecwnnas c 34 1524) 6 5€0,000 534,524 
ABeiree GRE es bs ues eauuoeuase decdaemens 3,572 99.239) 1,516,152} 1,548,783 164,899 2,198,651/ 216,064,215 5,892,021} 20,970,548 690,623) 14,460,296) 42,013,488 
SN REE oo ce aisscen cease sete See dkcewcascae seed | é 145,22u} 1,443,747) 1,307,713 155,859 2,062,157] 169,140,090) 5,195,445) 19,098,687 594,377) 13,348,535) 38,237,044 
BORE OS SS SRE Ee — 45,981 72,404 241,070 9,040 136,494) 46,924.125| 696,576) 1,871,861 96 246) 1,111,761) 3,776,444 
Ratio to Mean Reserves............22.-.-.csce- Loss 1.08 3.51 2.52 | 0.97 4.29 7 02 6.10 3.31 5.98 6.08 
} 
Dividends to Policyholders_..........-.........---- } 179,528} 8,744 44,903) 101,356 933 | 191,071) 19,201,287, 278,615 456 434 64,907; 262,985) 1,062,941 
Dividends to Stockholders -...-.......-..--..--...- | C1, {pare teeet S| iu Re ses 30,800) 4, 8,7 a | eens 140,1:00 11, on 200,000 351,600 
| | } | | 
Sutwitie. at Bud of Veer... 2.255226)... ci sccsicices | 2,574,485) 70,661! 546,034) 828,298 107,517) 605,407| 218,517,845; 1,329,435] 7,459,242) 283,062) 5,888,895) 14,960,434 
ncrease (+) or Decrease (—) in Surplus -..._-- -+-227,066 -- oer +. 27,501] +108,914; +4,106| +2667: «hie 7 201,064) +417,963 +1275, 427 — +-648,777 | ++2,361 906 
! ! 












































6 Special reserve 


for change to 3 per cent basis. 


Ratios OF GAIN. AND Loss EXuUBiT | FOR Four YEARS. 














c Net shortage of accident and industrial department. 
















































| = : = PERCENTAG~ OF ACTUAL PERCENTAGE OF RE- PERCENTAGE OF TOTAL 
| PERCENTAGE OF Cost TO LoaDING. PrscasrAce of Interest EARNINGS To kxpECTED MortTAL- SERVES RETUKNED ON Prori's To MEAN 
ZO REQ ivy Cost. SURRENDERS. RESERVES. 
| | | ; 
1895. a atinensl * 1897.* 1897. +/1898. * ‘1898, + | 1895.¢) 1896. 1897. | 1897.+| 1898.¢ 1898, + | 1895. | 1896, | 1897.| 1898, | 1895. 1896, 1897 | 1898. | 1895. | 1896. 1997.| 1898. 
ed wad ae es ——}—} — |__| —} —_ |__| —} 
| i | | 
Mt Coo co oekccase 99 40,119.19 104.74 101.91 107. 78) 105. 21) 119.12) 154. 04 168, 38 166. 41/159. 99/158.20 | 85. 70) 64. - 80.61) 66.37 | 105.12/107.11 110.46; 80 34 2.90} 3.15) 335) 410 
American Union _-..... 105.11) 359.44 271.83 271.83)223 26 223.26 | 268.93) 284.95) 227.50) 227. 50|315.34/315.34 | 98.62) 77.31) 53. 83) 78. 57] 0.00; 12.88] 14.99) 18.87] 17.88] Loss.| Loss.! 1 oss. 
Lo ea | _ 211.36 211.36) 288.00! 262.72 aoe _.--|407.71/ 407. 71/255.93 151.12 aa a = 14| 50.66 ‘ ----| 36.32] 29.69 ati ----| 23.76; Loss. 
Do ee 108 67/106. 60) 99.94, 95.62) 1100.7 77| 94.29 133.34) 139.45) 133 80) 128. | 127,57 54.25] 59 58 17) 75.76] 86.88 89.52) 89 22) 88 89 5.05} 468] 4.69) 8.69 
CARES coc cencevessoecs |133.27| 73.02 94.98) 80.74) ....) 1... | 125.33 i a ai ----| ---- | 80.52) 68,39 68.06 ---- | 47.96 56.08) we pps a yy eT ee 
Connecticut General....} -..-} 262.11 leva. 10 208.43 /223 72) 209.93 ----| 156.78 154, 25) 145.62) 142. A 135.74 --..| 64.60} 62. a 48.38 ----| 69 43) 85.21) 78.99 anal awsel Gene ee 
Connecticut Mutual-_.../109.73) 99.38 123.57) 68.07/130.97| 71.4€ | 146.98) 140.78) 162.95! 137.30/156.52/1..0.04 | 79.30) 78.47) 84.47) 76.88] 80.23) 87.86| 87.56) 90.70 2.53} 2.93) 286) 2.84 
Covenant Mutual..-....| -... 1155.72! 161.74/160.35/195.10/193 89 |---|} 131.86)116.57/131.18|109.88/105.11 | ....| 84.50) 76.97) 45.73] -.-.| 69 30) 21.40) 42.79] ....] ....] 145) 0.72 
Equitable, New York.._| 94. 70! 94.63) 91.34) 82. 24 93.81! 85.49 | 131.15} 128.75/158.87| 147.00) 194.72| 184.54 | 80.00 91.57) 81.76) 90.53 | 69 60) 75.97) 64.32) 81.07 27 8.04) 5.61] 5.34 
Equitable of lowa.-....-|181. 10) 176.68 148. sy 144.61 /163.37| 156.56 | 201.01} 220 71/231. wa tala 23/241, — 17 |. 49.55] 70.64) 76.96) 56.93 | 52.15) 42.81) 90.58) 89.52 5.59) 5.11) 4.60) 5.77 
| 7 | 
Germania ..-..--.--.- 102. 20 108 56 106.19) 19 94.2 ahaa 96 41 | 134.57) 121. vd ae 84) 148.53). 46/132 28] 98.74) 78.92) 80.69) 84.78 65.85} 82..2) 80.95) 81.86] 2.60} 1.99) 8.28) 2.57 
Gelman Mutual... ccc.) cecal caccl. aoa! .-. .|135.54| 8.89 oe A Sea ° ape ap de Er ae . ae aS | 93 70 POLE PES) Steel 4 
) eS 171.44  sealsal sa falesaias 135. ran 122.42 | 124.86] 151. OF )14i 27/12 5 Filiss. 03} 122 75.25] 80.42} 81.44) 86.34] 55.63) 52 68) 52.40) 56.61] 0.19) 2.29) 2.87) 2.40 
lowa.......-------. .--- |194.33} 149.26/179 28) 178.81 | 171. 91/ 171.88 | 212 79] 235.8] \2U2.30/198.11 185,91 185, 9 47.76) 64.07| 57.52) 35.11] 91.81) 68,78) 49.07 182.25] Loss.| 20.92] | oss | Loss. 
Kansas Mutual_-.---_- aes ----|118. 84) 116. 951105. ae og aap =... ee 288.47 ee aceal \aaccal oe 57) 69.92) ... = 7 96.91] ....| -...] 21.66) 26.84 
Manhattan.....-..... /131. 35} 136.90,135.98 117. 43) 144.85/127.12 | 125.87) 134.92!147 11)131.88/142.15)/ 127.14 | 98.04) 86.36 93.17! 91.24] 78.66] 77.40 85.80) 76.96 0.97) 1.93 1.60! 1.43 
Massachusetts Mutual. _|113.55;100,31) 96.19) 87 99 95.65) 88.73 | 115 43 107,28/139.48 129.03/149 49)138.82 | 61.24) 67.36) 58.39) 81.47] 72.7 73. 7| 97. 56) 85.01 8.62) 3.41) 5.38) 413 
Michigan Mutuat ....../132 40 4 18 150.19 122.68) 155.14) 139. 44 135.19} 147.30 131.24) 112,38)114.54) 98.13 | 55.25 67. 70! 79.29) 70.30} 44.85) 72.18 78.23) 74.24 1.63) 2.51) 2.02) 141 
Mutual KRenefit ......- 92 30) 86 5.83) 86.3u| 75.37) 90.21) 77 56 | 132.78) 129.95|143.54/ 134.45) 141. 88|131.34] 84.30) 77.42, 79.15) 72.12] 89.57) 91.12 91 14) 91.44 3.48) 3.37] 3.78) 3.98 
Mutual of Kentucky - ----|104, a 67, 106.21| 148. 7 135.85 ee 64/166. 63/ 112.49] 133.65 115.80 .---| 88.00 ead 119.13 eho —— 80.82) 81.37 PEER Groee a Loss, 
| } 
Mutual, New Vork. ----}122.13/118.13) 106. 30 97 58/107, ai 98 29 | 144.26) 134, 86) 151,43|141 42/185.21/175.14 ] 75.02) 78.21! 76. 56 78.96 | 76.32) 78.21 79.00| 74.22 3.92) 2.66; 3.95) 5.00 
National of Vermont ~~. |157.23/13) 65 130,74| 116.79) 147. 32|122.43 | 129.44] 130, 46) 118.71 | 102,11/ 137.72) 108.96 | 78.59) 64.17; 64.05) 57.06] 75.58 2.33 90.15) 91.91 1.43} 3.09} 2.29! 167 
New England -.-.-.-.... 100 60) 104.02) 110.72) 110.72) 109.83) 98.31 | 112.00) 111.48) 140.52/140, 521147. 00| 137.80 | 69.13) 74.46) 77.72) 75.17 80.02 87 54) 97.90) 90.74 2.77) 2.02) 2.51; 3.16 
Wee Velie. oc. ccnscercces 97 v% 98.70) 99.24) 93.83! 98.83) 93.80 ] 127 09! 140. 47| 133, 18) 126 32/155 11, 14%.45 | 80.02) 87 54) 84.75) 79 80 68 85) 78.14 80.26) 79.15 8.90; 3.12) 2.98) 4.27 
Northwestern -.......-. 96.57| 98.40) 91. 10) sl. if 94.12) 84.66 |] 153.48) 170.07 on - 158.98) 171. 16; 160.93 | 69.76 53.68) 61.33, 62.21] 52.09 rand — 77.44 5.20 631 —_ 5.60 
| | } 
Penn Mutual. _......--- 93. a 92 91] 96.76) 83. 36 107. a7 86.04 | 140.69} 121. 20| 126.00) 109.95} 156.67) |130.86 .74) 71 20) 66.93 65.56] 78.79) 83.56) 85.90, 87.71] 540) 3.77) 887) 532 
Phoenix Mutual ....-.-- 198.51 | 187.37) 174,11/164.54| 176 73] 163.47 | 141.08} 141,23) 136.91) 129 43) 154.0%/142 80 | 60.86) 77.99) 59.46) 68.70 | 54,16) 62.06, 72.66) 76.17] 165) 1.69) 2.37) 2.30 
Provident L. and T. 97.29] 97.02) 98.28) 85.62} 98.46) 85.89 | 140.20) 127°65/156.61 147. 15/191. 28/182.30] 48.96) 62.40) 54.04 70.09 81.76} 84.50 81.28) 83.83] 4.28) 3.30! 460) 5.26 
Provident Savings.. 87.70/105.04 131.44/ 129.60) 116.19/114.85 | 276.65] 323 05/252.01 /232.52/225.18/2U8 94 | 94.36) 97 57) 91.07, 72.79] 26.42, 58 01) 65.46) 53.01 | 24.11) 10.09] 1 48) 2250 
Royal Union.-.....-...-. 216, 54/189. 49 191. 7 191. — -911171.68 191.84! 206.26 270.28 270.28) 248. — 65 sca 26.12) 59. 05) 47.03 | 28.13) 34.31) 7 46.78 0.49} 1.63 26.10) 2.97 
| | | 
Security T. and L---... la 7 83/144. 66 134, 99] 134 99) 182. 40 132 40 }| 449.15 1002.69) 240. 87; 240.87|164.24/164 24 4.72/ 143.02) 94 69) 104 29 e---]| o---| 26.07/ 21.52 .---| Loss.} 1 oss Loss. 
hati Bie asia ccee ndnace | _...| 96.25 9650)... Spon rat ene) eel epee pean ys | eee eae ey a | eee eel Bey 
Stare Mutual. .... ......{|108. 59! 88, 58 112.38 96.34/ 116,18 107.17 | 113.03 125, 18/118.12 100 62|156.03|146.32 | 54.06) 56.33) 54.25) 60.68] 87.95] 87.86 89.36) 77.89 4.87) 3.67) 3.29) 4.30 
Travelers ...----....../343.53/238. 17 197 35) 160.10/486.68 4:0.11 | 137 19} 140.41/ 130.35! 113.69]171.47/155.50 | 59.20) 70.50) 60.08) 5956] 62.03 84.67 82 77| 83.00 0.86| 1.01 2.27) Loss. 
Union Central ...- .-...- |126.06) 128. “ 135, 44| 124,00) 148.80 131.62 | 181 14] 196.43 seul ics at Wileal 70,00 a 75. eh 64.23] 80.04) 76.42 7 92 18 3.56} 4.32) 3.11) 2.46 
| | 
io | ss 1108.75) 118.53/118.53/128.78 126.76 ....| 298. alesse .49/271.49|215.96|200.71 | .-.-| 56.87) 97.05) 77.35] ....|127.61) 36.40 471 53 e---| --- | 4.45) Loss. 
Union Mutual.-........ 1173.02) 166.04 167.58/159 87| 171.60 164.98 117.95) 103,67|135.69) 126.90] 145,15) 137.37 73.75| 58 25) 80.86) 76.38} 51.63) 63.99 80.86/ 81.62] 1.72) 1.67} 0.74) 1. 
United States concen ones 198. 35/215 94 143.36) 130.13/150.47 138.45 | 125.94 — 90 151.60) 138.03) 169.77/156.47 | 82 22/113.09) 80. 10| 79.45] 62°44 39.09 65.00! 66.53] 2.24) 0.17; 3813! 3. 
Vermont Life ......--.. 278.75/308,02 303. 13/ 302.22) 257.14 256 45 | 142.98] 68,48! 160.22! 158.75/139.55/137.93 | 5294) 58.44) 98.22) 8163] 33.38) 37.71) 41.54, 21.25] 1.25) 0.84) 1.80) 2. 
Washington ......----.-- 121.93} 147.65 141,05)127.41| 154.13 140.50 | 119.14) 127.51/114.26/ 102.80 139.53}128 OU 97.36 | 90.91} 83 39) 83.90] 79.51) 59.54) 68.93) 77.77] 1.03] 1.49] 0.92) 0. 
Renin eat —_| | — | —.-| —-} ——| —_-—_| —-|—_-|_j— a a re 
Averages .----------- i108, B2| 107.98 104. 95) 5.07107. 89 97.74 | 135.43) 136,81 /149.02 138.19 168,68) 157.54 76.90| 78. 7) 2 76.90; 70.62 72.10) 78.3 wa 7.64| 79.99 | 8.53] 8.14 2.54) 4. 
| | | | | | | 
Industrial Companies. | =. 
cin Meanie... +. /106.85, 107. 83, 95 27 91.57) 97.36 94.66 147.18] 130.17/126.25) 99.05] 170.32|150 78] 83.52) 84.91) 92.54 107.37] 89.00) 59.02 57.32) 5458] 4.02) 4.12 5.74| va 
Pediat sa w--------| 89.44] 80.45) 81.75) 78.43) 88 67 21 | 143.29) 118.26,114.97| 80.83] 167.59 154.57 | 149.82 143.91 127.47/122.46 | 14.57) 17.48 43.84) 86.97] 2.76) 5.97) 4.70) 6.10 
Pacific Mutual _..-..... 191. 74]139.01 181.84) 140 76] 140.85) 120. 36 | 172.49] 135.06 161.97/114 70} 17v.41/140.98 | 74.79) 92.93° 87.90 68.16] 51.86) 78.28 62 03) 61.12] 0.98) 2.72! 3.73} 3.81 
Prudential -.........--- | 87.04 96.61) 86.62) 85.1) 88.62) 86.90 ] 151.56) 157.48/151.02/136.21 187.01)125 07 178.96) 131.65 131.15 122 16] 5.85) 14.77, 32.60) 30.40] 3.76) 6.10 10.49} 5.98 
—-— | ———} ——--} —— - ——-— | —__-—} —__--. | ——— -— ] —_—--. ] —— | —— | ——- | —— | —— —--'— | —|/— -|—  --' —- 
AGREES ci .asacees bon 91. 02) 89. i 85.67; 82.66) 90.14) “88. 29 148.34 133.28) 131.17) |104.08 157.24/142.30 142.74) 187 88 128. 08116.41 17.84 23.18, 40.91) 37.35] 3.14) 5.50) 6.52) 6.08 
| | I 

































































* Including investment expenses. 





t Investment expenses deducted. 


t Ratios are gross ; 


investment expenses not deducted, 
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CASUALTY INSURANCE. 


—The General Accident of Perth has entered New Hampshire and Dela- 
ware. 

—Hatfield & Bailey haye been appointed general agents for the Mary- 
land Casualty at Topeka, Kan. 

—The General Accident of Perth, which recently entered Missouri, has 
appointed W. E. Comstock of Kansas City as agent. 

—A new peril has been added to the dangers of modern life and a new 
risk for accident companies to consider in automobilism. 

anil, R. Hunt, manager of the Maryland Casualty, recently started on a 
three weeks’ trip through Newfoundfand, Halifax and Canada. 

—Now that the war is over in Chicago plate glass insurance circles, 
Goodwin, Hall & Henshaw, representing the Continental Assurance Com- 
pany of Detroit, have started in to write business. 

—The New Amsterdam Casualty of New York has entered South Caro- 
lina, and has appointed James Cosgrove of Charleston general agent. 

—Mayor Edward Watkins of Chattanooga, Tenn., has been appointed 
manager of the Southern department of the New Amsterdam Casualty. 

—Daniel T. Hunt, manager of the Chicago office of the American Surety, 
has been elected president of the North and West Chicago street railway 
systems. 

—Twenty-nine boiler explosions were reported as occurring in the 
United States and Canada during February last, by which twelve persons 
were killed and twenty-eight were seriously injured. 

—Charles H. Sisson of Penn Yan, N. Y., has been appointed general 
agent of the United States Casualty for the district comprising the coun- 
ties of Yates, Schuyler, Steuben, Ontario, Seneca and Wayne. 

—During the first six months of the current year the accident depart- 
ment of the Pacific Mutual Life made a premium increase of $133,113 over 
the corresponding period of 1898. This is a gain of 184 per cent. 

—James W. Prindiville succeeds F. J. Holt as manager of the Chicago 
office of the Standard of Detroit. He will doubtless prove a valuable 
acquisition to the company, as he is one of Chicago’s expert liability 
underwriters. 

—W. B. Turnbull of New York city was sentenced to nine months’ im- 
prisoriment in the penitentiary for embezzlement, on complaint of the 
American Surety Company, which was obliged to make good defalcations 
amounting to $350. 

—The Fidelity Accident and Protective Society is a new accident and 
sick benefit concern recently organized by a number of prominent citizens 
at Saginaw, Mich. Dr. T. M. Williamson is president and George M. 
Patterson is secretary. 

—On Sunday last two terrible accidents occurred at different points in 
New England, whereby some fifty pleasure seekers lost their lives. One 
was a trolley car accident and the other was caused by the collapse of a 
ferry bridge. Both constitute strong arguments in favor of accident in- 
surance. 

—tThe Fraternities Accident Order of Philadelphia is now issuing a new 
sick benefit certificate covering eighteen diseases. The weekly benefits 
range from $5 to $25 for a maximum of twenty-six weeks, at a rate of $2 
per annum for each $5 weekly benefit. The certificate also includes the 
payment of $2500 for total blindness, etc. 

—A deposit of $150,000 will be required of all companies desiring to 
transact employers’ liability in the State of Ohio after January 1, 1900. 
The London Guarantee and Accident, which was recently admitted to the 
State, will be allowed to do business with a $50,000 deposit for the present, 
but will have to put up an additional $100,000 after the above date. 


—Washington financial circles are discussing the proposed organization 
of a large fidelity and surety company. It is proposed to have a capital 
stock of $1,000,000, consisting of 10,000 shares at $100 each, same to be 
marketed at $150, thus creating a surplus fund of $500,000. Many promi- 
nent capitalists and financiers appear to be interested in the scheme, 
which will doubtless be carried out in the near future. 

—The policyholders of the North American Accident Association of Chi- 
cago met last Monday and voted to amend the charter and reorganize as a 
stock company, under the new insurance law. The name will be changed 
to North American Accident Insurance Company of Chicago. A capital 
of $100,000 and a surplus of between $50,000 and $60,000 will put the com- 
pany on a good, firm basis, and the field of operation will be greatly ex- 
tended. 


—The new accident policy lately put on the market by the Frankfort- 
American pays for partial disability for a period not exceeding twenty-six 
weeks, a sum not less than twenty-five per cent nor greater than seventy- 


five per cent of the weekly indemnity, and there are provisions whereby 
the assured may accept a lump sum in lieu of weekly indemnity. Double 
benefits are paid if injuries are sustained in public conveyances (passenger 
elevators included) or in a burning building. 


—The accident bureau which was formerly connected with the Inter- 
national Association of Accident Underwriters will hereafter be known as 
the National Insurance Information Bureau. The gentlemen in charge 
have had years of experience in investigating for insurance and railroad 
companies. The superb system and perfect protection against fraudulent 
policyholders afforded by the bureau are causing the companies to join in 
large numbers. 


—The Americar Surety Company is not at all satisfied with the outcome 
of the trial of Frank Bennett, the railroad ticket agent who left New 
York some months ago with a shortage of $3400 in his accounts. He was 
captured after a long chase by Inspector Halliday of the company, and 
when it was learned that sentence had been suspended in his case the 
company promptly had him rearrested on a civil process, charging him 
with unlawful ccnversion. 


—The statement for the year ending March 31, 1899, of the General Acci- 
dent of Perth, whick has recently entered the United States, shows net 
premiums for the year of $285,392; total income, $308,094; claims paid, 
$122,353; all other disbursements (including dividend of $11,075), $137,180, 
leaving a balance of $48,561. The company’s total assets amount to $758,- 
343, including a paid-up capital of $227,500. The amount of subscribed 
capital yet uncalled amounts to $772,500. Additional capital has been 
called for to make the amount paid in equal to $290,000. With regard to 
the establishment of the American branch, the chairman explained as 
follows: 

I now come to the last portion of the account, that is in connection with 
the opening of business in the United States. About twelve months ago 
communications were addressed to us from a firm of insurance managers 
in the States, laying before us their statistics as to the results of business 
there. For some months we corresponded with them, and had we been 
able to obtain at remunerative rates a larger business under the work- 
men’s compensation act we should doubtless have deferred opening in the 
United States for some time longer. We felt, however, that in view of the 
increase of our capital it was necessary for us to have some other outlet 
for the use of that capital, and one of the managers of the firm, whom we 
have since appointed, having come to Britain and interviewed us, laying 
most exhaustive statements and particulars before us, we decided to take 
this step, and we confidently hope that the result will be eminently satis- 
factory. We have every confidence in the managers whom we have ap- 
pointed, and the terms we have made with them are such that their re- 
muneration to a large extent depends upon the profits they make, which 
is a substantial guarantee that they will exercise great care in the selec- 
tion of business. In the meantime we do not intend to transact employ- 
ers’ liability business in the States, and those companies, whether British 
or American, which have transacted personal accident and other minor 
casualty lines have hitherto made substantial profits. 

—According to the report of the Interstate Commerce Commission, the 
total number of casualties to persons on account of railway accidents 
during the year ending June 30, 1898, was 47,741. The aggregate number 
of persons killed as a result of railway accidents during the year was 
6859, and the number injured was 40,882. Of railway employees, 1958 were 
killed and 31,761 were injured during the year covered by this report. 
With respect to the three general classes of employees, these casualties 
were divided as follows: Trainmen, 1141 killed, 15,645 injured; switch- 
men, flagmen and watchmen, 242 killed, 2677 injured; other employees, 
575 killed, 13,439 injured. The casualties to employees resulting from 
coupling and uncoupling cars were, persons killed, 279; injured, 6988. The 
corresponding figures for the preceding year were, killed, 214; injured, 
6283. The number of passengers killed during the year was 221 and the 
number injured was 2945. Corresponding figures for the previous year 
were 222 killed and 2795 injured. In consequence of collisicns and derail- 
ments 72 passengers were killed and 1134 passengers were injured during 
the year embraced by this report. The total number of persons other than 
employees and pessengers killed was 4680; injured, 6176. These figures in- 
clude casualties to persons classed as trespassers, of whom 4063 were 
killed and 4749 were injured. The summaries containing the ratio of 
casualties show that one out of every 447 employees was killed and one 
out of every twenty-eight employees was injured. With reference to train- 
men—including in the term enginemen, firemen, conductors and other 
trainmen—it is shown that one was killed for every 150 employed, and 
one was injured for every eleven employed. One passenger was killed for 
every 2,267,270 carried, and one injured for every 170,141 carried. Ratios 
based upon the number of miles traveled, however, show that 60,542,670 
passenger miles were accomplished for each passenger killed and 4,543,270 
passenger miles accomplished for each passenger injured. 











—The city of Louisville has brought suit against the Louisville Insurance 
Company to obtain a judgment for unpaid taxes of 1897 and 1898, amounting to 
$6328. 
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NEWS OF THE WEEK. 


Bankers Life of St. Paul Asks Damages. 

SuiT has been entered in the United States District Court at Milwaukee 
by the Bankers Life Association of St. Paul against Milton C. Phillips, 
United States District Attorney; Francis Bloodgood, United States Com- 
missioner; Francis Bloodgood, Jr., attorney, and Edmund D. Carter, a life 
insurance agent. The association asks $30,000 damages, alleging that the 
defendants conspired to prejudice and discredit the institution with its 
members and the general public, with the- Insurance Commissioner of 
Wisconsin and the officials of other States, and presented without just 
cause false and malicious information to the grand jury that it was vio- 
lating the postal laws of the United States by transacting a fraudulent 
business through the mails. These allegations, the, association charges, 
have hurt its business and caused it to incur large expense in contradict- 
ing them, and judgment for costs amd disbursements is asked in addition 
to damages. 

The Bankers Life has had considerable trouble over this matter in the 
past two years, complaint having been lodged with Commissioner Fricke 
of Wisconsin in 1897 that it was issuing assessment contracts on the rep- 
resentation that they were on a fixed premium basis. After an exhaustive 
investigation Mr. Fricke sustained the company, holding that the policies 
were delivered in full accordance with the applications, it being distinctly 
stated on the latter that the association was an assessment institution. 
Then followed the indictment of the officers and trustees by the United 
States Grand Jury for violating the postal laws, which indictment was 
promptly quashed by Judge Seaman on May 4 last. The association then 
brought suit for libel in the sum of $50,000 damages against M. C. Phillips, 
The Oshkosh Northwestern and others, following it up with the present 
suit. From all appearances the Bankers has a strong case and will doubt- 
less push it to the utmost limit. 








National Convention of Insurance Commissioners. 
THE following leading papers or addresses will make up a part of the 
programme of the thirtieth session of the National Convention of Insur- 
ance Commissioners, to be held in Detroit, Mich., September 5, 6 and 7, 
1899, and will be arranged by the executive committee in the order in 
which to be presented: 

“Life Insurance,’’ James W. Alexander, New York; discussion, L. C. 
Campbell, South Dakota; ‘‘Fire Insurance,’’ Dr. J. S. Bloomingston, Chi- 
cago; ‘‘State Supervision,” C. P. Ellerbe, St. Louis, Mo., ex-Superintendent 
of Insurance of Missouri; discussion, W. H. Hart, Indiana, and W. H. 
Stone, Kentucky; ‘‘Fidelity and Surety Insurance,’’ Chas. A. Dean, New 
York; ‘‘Taxation of Insurance Companies—Methods of Reporting and Col- 
lecting—Defects and Remedies,’’ Wm. S. Matthews, Superintendent of 
Insurance of Ohio; discussion, W. D. Jenkins, Washington State, E. Gil- 
johan, Wisconsin, and Jefferson Johnson, Texas; ‘“‘An Insurance Code,”’ 
Wm. A. Fricke, New York, ex-Commissioner of Insurance of Wisconsin; 
discussion, H. H. Eddy, Colorado; ‘Significant Factors in National Regu- 
lation of Insurance,’’ Max Cohen, Washington, D. C.; ‘‘Casualty Insur- 
ance,’”’ W. A. Masters, Chicago, Ill.; “Stipulated Premium Life Insurance, 
Its Evolution From After-Death Assessment Insurance, and Its Future,’ 
Chas. M. Turner, Binghamton, N. Y.; discussion, J. A. O’Shaughnessy, 
Minnesota; ‘“‘Rebating,’’ W. H. Hart, Indiana. 





Transactions of the International Congress of Actuaries. 

A HIGHLY valuable and important insurance work is now nearly ready 
for publication, containing the transactions of the Second International 
Congress of Actuaries, held in London last year. Various technical papers 
will open the volume, followed by articles on subjects by men of many 
nationalities, of wide interest to the general public. Among them we may 
mention “Life Assurance Legislation,’ occupying 162 pages; ‘Friendly 
Societies,’’ with 233 pages; ‘‘Workmen’s Compensation for Accidents,” 
with 108 pages, and “Old-Age Pensions,” witn 118 pages. Each writer 
deals with the matter from the point of view of his own country and in 
popular language, with the result that the transactions contain a mass of 
well-digested information unattainable elsewhere. For the benefit of 
English readers, translations are given of all the papers written in foreign 
languages. Orders for this valuable work are now being received by The 
Spectator Company, 95 William street, New York, who are sole selling 
agents for the United States. 





Annuity Experience, 1863-1893 
THERE has just been issued under the auspices of the Institute of Act- 
uaries and the Faculty of Actuaries of Scotland the first volume of the 
monumental work upon which they have been engaged for the past six 
years in connection with the new mortality experience. This volume 
shows the “Combined experience of life annuitants (1863-1893) deducted 
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from the records contributed by companies in respect of annuities granted 
within the United Kingdom. * * * Unadjusted data.” Forty-four 
companies contributed their annuity experience, the particulars of the 
annuities current at the commencement of the observation and of those 
subsequently granted footing up approximately 9700 male lives and 24,300 
female lives. The number of years of life embraced were 67,250 for males 
and 207,324 for females, with 4427 deaths of the former and 11,100 of the 
latter sex. The tables showing the experience are fifteen in number, occu- 
pying some 215 pages. The work is handsomely printed and substantially 
bound in half-calf. Copies may be obtained from The Spectator Company, 
95 William street, New York, the price being $10. 





Overhead Writing. 
THE National Association of Local Fire Insurance Agents has issued a 
revised list of companies pledged not to write business over the heads of 
their local agents. This list contains the names of over two hundred and 
twenty companies, but the Home of New York is still a conspicuous ab- 
sentee. Vice-President Washburn states that his company will not pledge 
itself as asked by this association, although everybody knows what its 
practice is in this respect. The Home does not write over the heads of its 
local agents, and the officers of the National Association are perfectly 
well aware of this fact, as it was stated to Vice-President Markham in 
an interview and reiterated in the following letter: 
New YORK, July 10, 1899. 
C. H. Woodworth, President National Association of Local Fire Insurance 
Agents, Buffalo, N. Y.: 

Dear Sir—Replying to your favor of the 30th ultimo, and pursuant to 
our interview at Amherst, I have the pleasure of setting forth the position 
of tk‘s company on the overhead writing question. 

The Home declines to give any pledge in regard to that matter, even 
to its own agents, but it absolutely refuses to write upon property in the 
territory covered by a local agent, and goes further than most of its asso- 
ciates in that it prohibits any agent from writing a risk in the field of 
another. This has long been the uniform practice of the company, and 
we have no intention or expectation of making any change in that re- 
spect. 

You are at liberty to use this letter as you may think proper. Very 
truly yours, J. H. WASHBURN, Vice-President. 

In view of these facts it would seem to have been only a matter of 
courtesy for the National Association to have made some reference to the 


Home’s position in its revised list. 





Missouri Still After the Dollars. 
ATTORNEY-GENERAL CROW of Missouri on Thursday last instituted quo 
warranto proceedings against thirty-eight insurance companies for vio- 
lation of the anti-trust law. These companies were not among the orig- 
inal seventy-three, although it is alleged that they were members of the 
St. Joseph Social Club. It is understood that the information was lodged 
with the Attorney-General by representatives of the companies recently 
fined. A temporary writ has been issued and is returnable within twenty 
days from August 3. The following is the list of new victims: 


American Fire, Philadelphia; American Fire, Baltimore; American, 
Newark; American Lloyds, New York; Armenia, Pittsburg; American, 
Boston; Buffalo Commercial, Buffalo; Broadway, New York; Buffalo 
German, Buffalo; Citizens, Pittsburg; Colonial Assurance, New York; 
Connecticut Fire, Hartford; Continental, New York; Delaware, Philadel- 
phia; Erie, Buffalo; Eagle Fire, New York; Eastern, New York; Farra- 
gut Fire, New York; Firemans, Baltimore; Farmers Fire, York, Pa.; Fire- 
mans, Newark; Girard Fire and Marine, Philadelphia; Greenwich, New 
York; German Fire, Pittsburg; Germania Fire, New York; Globe Fire, 
New York;. Insurance Company of the State of New York, New York; 
Manufacturers and Merchants, Pittsburg; Mercantile Fire and Marine, 
Boston; Mercharts and Manufacturers, Baltimore; Mechanics, Philadel- 
phia; New York Fire, New York; Northwestern National, Milwaukee; 
New Hampshire Fire, Manchester; Pacific Fire, New York; Reliance, 
Philadelphia; Spring Garden, Philadelphia; United States Fire, New York. 





National Association of Local Fire Insurance Agents. 
FOLLOWING is the programme of the convention of National Association 
of Local Fire Insurance Agents, which convened at Buffalo yesterday: 


First Day, August 9.—8:30 A. M., excursion to Chautauqua as guests of 
Buffalo agents, leaving Central station, Exchange street, Buffalo; 2 P. M., 
platform meeting in Chautauqua Auditorium. First, address of welcome, 
by Bishop Vincent; second, reply, by George D. Markham of St. Louis, 
first vice-president National Association of Local Fire Insurance Agents; 
third, address, ‘‘The Divorce of Company and Agent,’’ Young E. Allison, 
editor The Insurance Herald, Louisville; fourth, address, ‘Associated 
Effort in Fire Underwriting,’’ H. C. Martin, Rough Notes, Indianapolis. 
There will be no evening session for the convention, but all standing com- 
mittees will meet at 8 P. M. in Buffalo. 

Second Day, August 10.—10, A. M., addresses of welcome by Mayor 
Diehl and John N. Scatcherd, chairman executive committee Pan-Ameri- 
can Exposition Company; second, reply, by W. P. Pattillo of Atlanta, Ga., 
fourth vice-president National Association of Local Fire Insurance 
Agents; third, report of President C. H. Woodworth and of Secretary R. 
S. Brannen; fourth, reports of standing committees; fifth, address, “A 
View of the Association from the Company’s Standpoint,’”’ by E. C. Irvin 
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of Philadelphia, president of National Board of Underwriters; sixth, ap- 
pointment of committees and miscellaneous business. 

Afternoon.—First, miscellaneous business; second, address, “British 
Agency System,’’ Henry W. Eaton, New York, resident manager Liverpool 
and London and Globe Insurance Company; third, address, ‘‘Eastern 
Agency Conditions,” Col. S. D. Leavitt, president Maine association; 
fourth, call of States. Each State to appoint speaker; addresses limited 
to seven minutes each. 

Evening.—First, address, ‘‘Local Agents and Legislation,’’ by Charles 
A. Hewitt of Chicago, editor The Insurance Post; second, address, ‘‘The 
Man with a Grievance,’ W. R. Townley, special agent, St. Louis; third, 
call of States, continued. 

Third Day, August 11.—10 A. M., first, miscellaneous business; second, 
address, ‘“‘The Cause and the Remedy,’’ Robert Dickson, New York, gen- 
eral manager Royal Exchange Assurance; third, address on ‘Southern 
Conditions,” by E. S. Gay of Atlanta, president South-Eastern Tariff 
Association; fourth, short extempore addresses by J. F. Downing of Erie, 
T. E. Gallagher of Cincinnati, George Rickards of Butte, Thos. Baker, 
Jr., of Fargo, and Peter F. Pescud of New Orleans; fifth, call of States, 
concluded. 

Afternoon.—First, unfinished business; second, reports of committees 
and action upon resolutions and recommendations of officers; third, elec- 
tion of officers; fourth, short talks, open to all; fifth, adjournment. 

Evening, 8 P. M.—Meeting of all standing committees. 

August 12.—Excursion to Niagara Falls. 





Stewart Browne Resigns from New York Life. 
STEWART BROWNE, president of the International Banking and Trust 
Company, who has been with the New York Life for ten years or more, 
has given up his connection with the insurance corporation, to devote all 
his time to banking business. The new trust company has among its 
directors some of the best financial names in the commercial world. 
Neither the New York Life nor President McCall is interested in the new 
enterprise, which is a combination secured through the personal efforts 
of Mr. Browne, whose large acquaintance with public and business men 
has enabled him to bring about this strong incorporation. 








MERE MENTION. 


Life Insurance Notes. 
—Manhattan Life entered on its fiftieth year August 1. 
—The Union Mutual Life of Portland, Maine, has entered North Carolina. 


—Henry Ryland Crane, secretary of the Maryland Life Insurance Company, 
died at his Baltimore residence on July 30. 

—The Young Settlers Mutual Life Association of Morrison, IIll., is reorganiz- 
ing as the Traders Life Insurance Company. 

—The annual convention of the National Fraternal Congress will be held at the 
Auditorium Hotel in Chicago, on August 22. 

—George Laing of London, Ont., has been appointed Northwestern manager 
for the Aitna Life, with headquarters at Winnipeg. 

—The Canada Life Assurance Company is making preparations to move its 
headquarters to Toronto within the present month. 

—Herbert E. Crouch, the newly appointed general agent at Buffalo for the 
Northwestern Mutual, will retain George B. Graham as cashier. 

—M. M. Mattison has been made South Carolina State agent for the Mutual 
Benefit Life. He was formerly supertntendent of agencies in the State. 

—E. Richmond of Philadelphia has been appointed general agent for the 
American Union Life for Philadelphia and vicinity and Southern New Jersey. 

—The first agent to be licensed for the Franklin Life of Springfield, Ill., was 
M. A. Spencer of Cincinnati. He will probably be given entire charge of that 
territory. 

—William G. Carroll, Philadelphia general agent of the Connecticut General 
Life, has moved his offices from the Betz building to a handsome suite in the 
new West End building on Broad street. 

—At a recent meeting of the directors of the Western Mutual Life the propo- 
sition to increase the directory to seven was approved. The matter will be 
passed on at a meeting to be held on September 8. 

—The agents of the Provident Savings Life covering Eastern Pennsylvania met 
recently at Philadelphia. The meeting was a very enthusiastic one, and the 
agents pledged themselves to write $300,000 in their territory during the present 
month, 

—The Fidelity Mutual Life Association of Philadelphia, the Security Mutual 
Life Association of Binghamton and the Modern Woodmen of America of Rock 
Island have lately entered the Maine field, the two first named as legal reserve 
companies, 

—The Texas managers of the Hartford Life at Dallas offer a belt to the agent 
sending in the largest amount of business for the month of August. This belt 
will be competed for monthly, and the managers expect it will change hands, 
or rather waists, several times before the close of the year. 

—At a meeting of the directors of the Hartford Life held on the 2d inst. Di- 
rectors J. Dobson Parker, N. M. Leonard and Dr. Frank S. Snow resigned. 
The board is now composed as follows: Dwight Loomis, Lewis Sperry, R. B. 


Parker, E. C. Hilliard, George E. Keeney, James H. Knight and Charles H. 
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Bacall. The directors elected the following officers: President, Gen. George E. 
Keeney; vice-president, E. C. Hilliard; secretary, Charles H. Bacall; medical 
director, Joseph B. Hall. The annual meeting of the stockholders will be held 
the latter part of this month. 

—A.W. Hamilton has been secured by W. Percy Crenshaw, inspector of agencies 
for the Covenant Mutual of St. Louis, as general agent for Northern Illinois and 
Southern Wisconsin. Mr. Hamilton resigns as State manager for the Kansas 
Mutual in Illinois to make this new connection. 


The twenty-seventh annual issue of the Insurance Year Book, in two parts, 
one covering fire and marine, the other life and miscellaneous insurance, is an- 
nounced by The Spectator Company, 95 William street. This standard work has 
grown with the years, and is now the recognized compendium of all insurance 
information. There are about 1700 pages in the two volumes, the price of each 
being $5.—Weekly Underwriter. 

—The Northern Life Association of Marshalltown, Iowa, of which Col. E. H. 
Hibben is the energetics secretary and manager, is continuing its record of pro- 
gress during the present year. It is operating as a stipulated premium com- 
pany, and in its chosen field, the Middle-West, finds lots of business. It was 
one of the few stipulated premium companies to make a good increase in in- 
surance in force last year. Arrangements are now being made to put all policies 
on the basis of the Actuaries’ Table at four per cent, and some very attractive 
new contracts are in course of preparation. Col. Hibben was recently elected 
president of the Convention of Stipulated Premium Underwriters, and is also 
grand master of the I. O. O. F. of Iowa, which bears evidence of the high 
esteem in which he is held. 


Fire Insurance Notes. 

—Helvetia Swiss has been admitted to Maine. 

—The United States Fire of New York has been admitted to Indiana. 

—The German of Freeport will enter Kentucky. Albert Hoffman of Mt. 
Stirling has been appointed special agent for the above State and Tennessee. 

—J. D. Burtis, veterinary of the New York and Brooklyn fire patrols, has re- 
signed. 

—Scandinavian Mutual Protective Fire Insurance Association of Fresno, Cal., 
has been incorporated. 

—Plans for the consolidation of the Louisville agencies into one general or- 
ganization have been dropped. 

—Will A. Stone of Nashville has been appointed general agent of the Citizens 
of New York for Kentucky and Tennessee. 

—Manchester and American have appointed John W. De Mott special agent. 
He was formerly special for the Westchester. 

—L. S. Higgins has been appointed manager of the Northwestern Under- 
writers of Milwaukee, succeeding A. F. James. 

—Harry L. Riall, the popular and genial secretary of the Firemens Insurance 
Company of Baltimore, was in New York last week. 

—Robert R. Tuttle and Everett T. Turner of the well-known Syracuse in- 
surance agency of Tuttle & Turner were among the visitors to New York last 
week, 

—Cleveland insurance firm of O. M. Stafford, Goss & Co. have given instruc- 
tions to their employees to boycott the Big Consolidated Street Railway Com- 
pany. ; 

—St. Louis board has commuted the fine of $100 against Charles L. Crane to 
$1. He apologized to the board, answered all questions in a satisfactory manner 
and paid the fine. 

—Col. Joseph H. Marshall, a member of the Poughkeepsie insurance firm of 
Marshall & Sterling, died last week. He had been in the insurance business for 
over thirty years. 

—The Cochrane rating system will probably be adopted in Cincinnati. Mr. 
Cochrane now makes rates for the entire State of Ohio, with the exception of the 
above city and Toledo. 

—On account of the growth of the business of the North British and Mer- 
cantile in Canada extensive alterations and additions are to be made to their 
office building in Montreal. 

—J. J. Purcell, Western manager of the Sun, has started on a trip to the 
Pacific coast. A successor to the late W. J. Callingham, general agent for the 
Pacific department, will be appointed by him. 

—The St. Paul (Minn.) agency of the late Colonel Shandrew has been purchased 
by Strickland and Doolittle. Companies represented are the Scottish Union and 
National, Liverpool and London and Globe and others. 

—Robert Anderson, who was vice-president of the State Insurance Company, 
which went into the hands of a receiver after a brief existence, has been sued 
for the recovery of money realized from the sale of securities. 

—Frederick W. Lee of Chicago has been appointed general agent of the New 
Hampshire Fire for the States west of Illinois. Mr. Lee has for several years 
been the New Hampshire’s supervising special agent in the Western field. 


—lIowa Association of Fire Insurance Agents has been organized and the fol- 
lowing officers elected: President, Henry French, Sioux City; vice-presidents, 
A. E. Gay of Marshalltown, W. E. Snyder of Davenport; secretary and treasurer, 
Joel Tuttle, Des Moines. 

—John P. Hubble, for the past three years special agent of the Greenwich in 
Illinois, Michigan, Wisconsin and Missouri, has received the appointment of 
Western general agent of that company, with headquarters in Chicago. His 
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field embraces Illinois, Michigan, Ohio, West Virginia, Indiana, Wisconsin, 
Minnesota, Iowa, Missouri, North and South Dakota, Nebraska, Kansas and 
Oklahoma. This department will be opened September 1. 


—A final dividend of $9 a share has been paid to the stockholders of the Alle- 
gheny Fire. The total amount received by the stockholders for each share was 
$84, which was $34 more than was offered by a syndicate that tried to buy up the 
stock when the liquidation was begun about four months ago. 
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—Commercial Mutual Fire Insurance Company of Lebanon, Pa., has been 
chartered and will begin business at once. The officers of the company are: 
President, Alfred Gates; vice-president, B. F. Seltzer; secretary, Moses P. 


Spangler; treasurer, Elmer E. Hauer; general agent, Joseph Krause. 


—Robert Sauer, the Coney Island bartender who was arrested on suspicion of 
arson in connection with the fire on the night of June 26 in the concert hall and 
restaurant of Henry Koster, has entered a plea of not guilty. Bail was fixed at 
$1000. Sauer has been temporarily put under the custody of the fire marshal. 


—Uberto C. Crosby of Boston has been selected to fill the secretaryship of the 
New Hampshire Fire. He has been in the service of the Phenix of Brooklyn for 
the past sixteen years, and has been three times president of the New England 
Insurance Exchange. It is understood that he will enter upon his new duties 
about September 1. 

—The Farmers and Merchants Insurance Company was sold last month by 
D. E. Thompson to a number of Chicago capitalists, the most heavily interested 
being Joseph E. Callender and Montgomery & Funkhouser. The capital stock 
will be increased from $100,000 to $250,000, and the company’s field of operation 
will be greatly enlarged. 

—Secretary Charles L. Jackman has presented fifteen shares of Capital Fire 
of Concord, N. H., at $100 par value, paying four per cent dividends, to the 
library in Bristol, N. H., in memory of his wife, who died last September, and 
who was a native of Bristol. The gift is to be known as the Minnie Maria Day- 
Jackman memorial fund. 

—Benjamin T. Bain of Astoria, N. Y., has appeared against Frederick H. 
Buck on a charge of arson. Bain claims that he saw Buck place a bottle filled 
with kerosene oil in a shed adjoining his house, and that on the night of July 
26 Buck attempted to set fire to his dwelling. Buck pleaded not guilty, and was 
held in $1000 bonds for examination. 


—Companies operating in Texas have adopted the plan to try injunction pro- 
ceedings at the October term. Counsel for the companies has agreed to abolish 
the Jolonick Bureau in case of a certain contingency. This action is claimed 
to be unauthorized by the committee and has created quite a stir. The attorney 
claims that such authority was given him. 


—Notice has been given by Superintendent Payn of the New York Insurance 
Department that any person having claims against the Guardian Fire and Life 
Assurance Company, Ltd., of London must file them with the Insurance Depart- 
ment by October 1, 1899, when the application for the release and surrender of 
the securieties held by that Department will be acted upon. 


—Illinois Association of Local Fire Insurance Agents perfected an organiza- 
tion last week in Chicago. The following officers were elected: President, R. 
W. Hosmer; vice-president, Jacob Wachenheimer, Peoria; second vice-president, 
John H. Camlin, Rockford; secretary, Joseph Van Emery; treasurer, R. S. 
Critchell; chairman of grievance committee, Charles P. Whitney. 


—Jeff Johnson, Insurance Commissioner of Texas, issued a circular some 
months ago interpreting the overhead writing law passed in that State, holding 
that an agent could not go outside of his own territory for business. Issue with 
this opinion was immediately taken by the insurance agents, and Assistant At- 
torney-General Ward has rendered an opinion nullifying the Commissioner’s 
circular. 

—Insurance companies having offices in Chicago are complaining bitterly 
against the excessive taxation on personal property, and they will appeal to the 
Reviewing Board for relief. The companies claim that according to the State laws 
they are not liable to such taxation, as an amended act of April, 1899, imposes a 
tax of two per cent upon the gross premiums of all companies doing business in 
the State, which shall be in lieu of all other taxes, either State or local. 


—New Hampshire Association of Local Fire Insurance Agents has organized 
and elected the following officers: President, Charles C. Hayes, Manchester; 
vice-presidents, George D. Barrett, Dover; G. M. Stevens, Lancashire; H. C. 
Aldrich, Keene; secretary, A. J. Tuck, Nashua; treasurer, L. C. Merrill, Con- 
cord; executive committee—D. A. Holland, Manchester; C. M. Sise, Portsmouth; 
G. M. Andrews, Nashua; T. E. Prescott, Laconia; J. E. Dewey, Lebanon. 


—Some discussion having arisen in New Orleans as to insurance on sugar 
houses, an interesting interview was had with Col. W. H. Byrnes, president of 
the local board of underwriters. He showed that the rates are made in New 
Orleans and sent to the Atlanta office for promulgation. With regard to the 
rate on idle and active houses he said that the former had the lowest rate, giving 
as an illustration a sugar-house idle paying a premium of three per cent, while 
when in operation it would be charged for deficiencies, bringing the rate up to 
3.85, and possibly 3.85 per cent. 

—The return of Chicago premiums for the year ending June 30 by the fire 
insurance companies shows that the Aétna leads with $182,206, a gain of $15,000 
over the preceding year. Other companies receiving more than $100,000 are: 
Liverpool and London and Globe, $177,195; Phenix of Brooklyn, $148,754; Scot- 
tish Union and National, $145,107; Royal, $142,909; Hartford, $135,124; New York 
Underwriters, $122,223; Commercial Union, $118,993; National of Hartford, $117,849; 
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Union of London, $116,212; Connecticut, $106,827; North British, $106,018; Ger- 
mania of New York, $103,907, and Continental, $103,757. 


—As a result of the complimentary banquet recently given in honor of Howard 
De Mott at the Grand Pacific hotel in Chicago, an organization of veteran field- 
men in the Northwestern territory has been formed. No one will be admitted to 
membership who has not had full charge of one or more of the States of Wis- 
consin, Minnesota, North and South Dakota. At a meeting held after the ban- 
quet the following officers were elected: President, J. J. McDonald, Western 
manager of the Connecticut; vice-president, W. L. King of the National of 
Hartford; executive committee, S. E. Cate, E. G. Halle and W. E. Page. 


—One of the largest fire insurance swindling schemes ever worked on the in- 
suring public has recently been unearthed by the United States postal officials, 
and investigations have resulted in the arrrest of Frank G. Farden 2nd George A. 
Fowle, the alleged promoters of the scheme. These men conducted an insur- 
ance office in Baltimore, under the name of C. B. Allen & Co., and through a 
liberal use of circulars and other similar advertising matter, succeeded in issuing 
a large number of policies bearing the name of the Atlantic Fire and Marine 
Underwriters Association. These policies are all right, except in case of loss. 








TOO LATE FOR CLASSIFICATION, 


—Col. C. W. Huske has been appointed Baltimore manager for the New York 
Life. 

—Missouri Department is examining the Union Casualty and Surety of St. 
Louis. 


—Washington Life has appointed Howard Perrin its State agent for California, 
succeeding Major Day. 

—Pacific coast business of the Tokio Marine amounting to about $50,000 in 
annual premiums has been reinsured in the Firemans Fund. 

—Ernest C. Heppenheimer, secretary of the Colonial Life of America, was re- 
cently elected a director in place of Charles B. Thurston, deceased. 

—About fourteen of the companies fined by the Supreme Court of Missouri 
have not yet paid their fines, and there are only six days of grace left. 

—The St. Louis Life Insurance Company of St. Louis has filed amended 
articles of incorporation, to conform to the act approved March 27, 1899. 

—Insurance Commissioner O’Shaughnessy of Minnesota has decided to have 
the affairs of the Farmers and Merchants Protective Union of Minneapolis wound 
up. This is an assessment life concern organized in 1895, and was formerly 
known as the Glenwood Life Company. It has now only twelve live policies. 








Higency Wants. 











eo EXPERIENCED SPECIAL AGENT 
to travel in Western Ontario. Top contract to right party. Apply 
with references to 
THOMAS MERRITT, General Agent, 
THE MUTUAL LIFE INSURANCE COMPANY OF NEW York, 


Bank of Commerce Building, TORONTO, CANADA, 





ANTED—SPECIAL AGENTS, WHO ARE PRO- 
ducers, To the right men especially good contracts will be given 
and every facility afforded for obtaining business. Apply, with reference, 


FREDERICK EVERILL, General Agent, 
EQUITABLE LIFE ASSURANCE SOCIETY, 


EQuITABLE BLpG., BOSTON, MASS 








RINCIPLES AND PRACTICE OF LIFE INSURANCE 


Sixtu Epitrion—Revisep, ENLARGED AND IMPROVED. 


A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NaTHAN WILLEy. 

This edition contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally published, it has been care/udly 
rewritten and recompiled, and entirely reset in new type. 


PRICES. 

Actuaries Edition, $5. 
(This edition pantalinn the 4, 3% nil 3 per cent Am. Expaience Valuation Tables. ) 
Pocket Edition (with flexible leather cover), - ° 2.50 
Cloth Edition, - - - 2,00 


Sent pre-paid on receipt of price. THE SPECTATOR COMPANY, 


95 Wittram Street, New Yorx. 
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Mercantile Agencies. 


Figencp Wants. 








OLMES MERCANTILE AGENCY 
Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliab:e Attorneys-at-Law, and no 
pains or expense is spared to get reliable prompt and satisfactory reports, 
THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied tree, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. Special trained Inspectors in my employ tn all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business. Corres- 
pondence solicited. 

CHARLES B. HOLMES, Proprietor. 


He INSURANCE BUREAU 


Will furnish prompt and reliable reports from any locality in 
the United States or Canada. on applicants, agents, examiners, disability 
claims or death losses. Selected Corps of Correspondents, Experienced 
Insurance Inspectors. Expert Accountants and Auditors. Confidential 
Work Solicited. Correspoadence Invited. 


BOSTON. 


182 NASSAU 8T., NEW YORK, N. Y. 





SPRINGFIELD. HARTFORD. NEW YORK. CHICAGO. 


Lictuarial, 


AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 
35 Nassau St., NEw York (Rooms 1404-5), 














Telephone, 5427 Cortlandt. 
Letters addressed—D, P. Fackler, Actuary, New York,—arrive promptly. 





M's MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556, No. 11 Broapway, New York, N. Y. 








agency Wants, 





ANTED—A THOROUGHLY COMPETENT AND 
experienced man for special agency work among _ local 
agencies throughout Rhode Island. 

An unusual opportunity for a man whose record and character 
will justify his appointment. 
NEW YORK LIFE INS. CO, 
Louis C. NEWMAN, Agency Director, 
412 Banigan Bldg., Providence, R. I. 








ANTED-THREE DISTRICT MANAGERS FOR 
Union, Essex and Hudson Counties, For THE SuN LIFE AssurR- 
ANCE CoMPANY OF CANADA. Renewal Contract with top-notch commis- 
sion. 
Apply THOS. R. RAITT, State Manager, 
Io W. STATE ST., TRENTON, N. J. 
Other portions of the State open for first-class men. 





ANTED — DISTRICT MANAGER. THE BEST 
part of VIRGINIA open, ELEVEN counties. HEADQUARTERS, 
second largest City in State. Only EXPERIENCED men need apply. 
BOND and REFERENCE required. 
THE SUN LIFE ASSURANCE COMPANY OF CANADA, 
E. S. FREEMAN, Manager, Box 228, Richmond, Va. 


; agency for this State. 





GENCY OF A FIRE INSURANCE COMPANY 


solicited. Will guarautee $2,500 a year premium, covering general lines of 
furniture, dwellings, (five-year term policies) and mercantile lines (one year). Fifteen years’ 
experience. Ratio of losses to premium 8%. Leading companies represented now. 
Address, P. O. Box 11, North Adams, Mass. 








CATALOGUE OF 


INSURANCE PUBLICATIONS, 
"a. 
95 William Street, NEW YORK. 





nee INSURANCE MEN CAN SECURE 
good contracts as district, special or localagents. Only 
business producers need apply. 
W. E. GRADY, General Agent for Georgia, 
NEW ENGLAND MUTUAL LIFE INSURANCE CO. or Boston, Mass. 
SAVANNAH, GA. 





eee GOOD MEN WHO ARE LIFE 
INSURANCE SELLERS. 

Will give them some specially good territory which, with the new con- 
tracts of the Mutual Life, will insure them big money. Commissions and 
advances liberal. 

H. L. REMMEL, General Agent, 
Tue Mutua Lire InsuraANcE Company OF New York. 
For Arkansas and the Indian Territory. LIITLE ROCK, ARKANSAS. 


ANTED—MEN OR WOMEN WELL UP IN 

Ordinary and Industrial Life Insurance; office or field work in 

Province of Quebec, Canada. Knowledge of French useful, Apply, stating 
references, name of company, record, age, and salary expected, to 


** INDUSTRIAL,” 
P. O. Box 653, Montreal, Canada. 








OP COMMISSION AND 10 PER CENT. BONUS 
for $100,000 between now and January Ist. An excellent opportunity 
for two good men. 
Address, stating record for past-six months, 
“OLD LINE,” 
Care THE SPECTATOR, P. O. Box 1117, New York. 


A GENERAL AGENT’S RENEWAL CONTRACT 
For the District of Columbia, with an up-to-date, old line Company. 
can be secured by a strictly first-class man whose business record and 


character will justify his appointment. 
Adaress, ‘‘ W. A.” 


Care of THE SPECTATOR, P. O. Box 1117, New York City. 


ANTED—LIFE INSURANCE AGENTS TO CALL 
and examine our ‘‘ up-to-date” business men’s policy. Highest 
brokerage. 








WILLIAM F. REILLY, GENERAL AGENT, 
Metropolitan Dept. of Provident Savings Life Assurance Society, 
141 BRoADWAY, NEw York. 


ANTED.—A GOOD MAN OF EXPERIENCE, TO 


travel as Special Agent—Salary and commission to the right party—Good field 


Address, CHARLES E. BAYLISS, General Agent, 
Mutual Life Insurance Co., 
Rochester, N. Y. 


TATE AGENCY OF ONE OR TWO FIRE COM- 
panies wanted. Having an organized state agency, would be glad to 
correspond with one or two companies, in reference to taking a general 
The best of references given, and bond for the faith- 
ful performance of our duties. 


Address, J. C. SMITH & CO., Barnwell, South Carolina, 











TATE AGENCY OF OHIO.—WASHINGTON LIFE 
INSURANCE CO. of New York. Intelligent and capable men, 
carefully educated in Life Insurance field work. Worthy men paid salaries 
andexpenses Write 
DR. E. C. SKINNER, General Manager, 
24 CAREW BUILDING, 
CINCINNATI, OHIO. 





iim ACCIDENT AND CASUALTY MEN. 


Two good men wanted to take City Agencies in Cumberland, Md., and 
Washington, D. C. Splendid opening for right men. Address, 
HILL, NEWTON & COMPANY, 
8o2 ‘‘F” Street, N. W., Washington, D. C. 








